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Credit Trends Origination:
Total Auto Loans & Leases




Auto: Total

Auto Originations Observations
Originations through February 2021 reported as of April 2021

) 4.34 million auto loans and leases, totaling $108.2 billion, have been
originated year-to-date. This is a 6.1% decrease in accounts and a 2.3%
increase in balances over this time last year.

) 758.6 thousand auto loans and leases have been originated YTD to
consumers with a VantageScore® 3.0 credit score below 620. These are
generally considered subprime accounts. This is a 21.4% decrease from
February 2020. These newly-issued loans have a corresponding total
balance of $15.07 billion, a 17.5% decrease year-over-year.

) In February, 17.5% of auto loans and leases accounts were issued to
consumers with a subprime credit score. This is the lowest February YTD
subprime share since 2009. February 2021 saw 13.9% of YTD balance share,
which is higher than the same time last year.

) The average origination balance for all auto loans and leases issued in
February 2021 was $25,183. This is a 9.6% increase from February 2020.
The average subprime loan amount was $20,139. This is a 5.3% increase
compared to February 2020.
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Auto: Total

Auto Originations: Accounts

Number of Accounts in Millions; NSA
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NUMBER OF AUTO ACCOUNTS ORIGINATED IN MILLIONS
YEAR ANNUAL %YOY YTD %YOY |CURRENT MO| %YOY
2010 18.3 14.6% 2.42 0.3% 1.25 3.9%
2011 20.7 12.8% 3.05 25.7% 1.61 28.2%
2012 23.0 11.5% 3.44 13.0% 1.86 15.9%
2013 25.3 10.0% 3.70 7.5% 1.92 3.2%
2014 26.8 6.0% 3.90 5.4% 2.03 5.9%
2015 28.7 6.9% 4.19 7.5% 2.14 5.2%
2016 29.1 1.5% 4.67 11.5% 2.42 13.0%
2017 28.1 -3.4% 4.31 -7.8% 2.21 -8.8%
2018 28.3 0.6% 4.25 -1.2% 2.17 -1.8%
2019 28.7 1.7% 4.17 -1.9% 2.12 -2.3%
2020 27.3 -5.0% 4.63 10.9% 2.29 8.1%
2021 - -- 4.34 -6.1% 2.10 -8.4%

Source: Equifax Inc.
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Auto: Total

Auto Originations: Balances

Total Balances Originated in $Billions; NSA
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TOTAL AUTO BALANCES ORIGINATED IN $ BILLIONS

YEAR ANNUAL %YOY YTD %YOY |CURRENT MO| %YOY
2010 $341.1 18.9% $43.9 4.9% $22.5 7.9%
2011 $391.4 14.8% $56.2 28.0% $29.3 29.9%
2012 $444.0 13.5% $64.5 14.8% $34.6 18.0%
2013 $499.5 12.5% $71.4 10.6% $36.7 6.3%
2014 $541.6 8.4% $76.6 7.4% $39.6 7.8%
2015 $596.0 10.0% $84.5 10.3% $42.7 7.8%
2016 $617.8 3.7% $96.2 13.9% $49.1 15.2%
2017 $611.3 -1.1% $91.6 -4.8% $46.6 -5.2%
2018 $625.7 2.4% $91.9 0.2% $46.3 -0.5%
2019 $656.5 4.9% $92.6 0.8% $46.7 0.7%
2020 $666.7 1.5% $105.8 14.2% $52.0 11.5%
2021 - -- $108.2 2.3% $52.2 0.3%

Source: Equifax Inc.
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Auto: Total

Subprime Auto Originations: Accounts

Number of Accounts in Thousands; NSA
Subprime accounts defined as those with borrower’s origination VantageScore® 3.0 credit score less than 620
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NUMBER OF SUBPRIME AUTO ACCOUNTS ORIGINATED IN THOUSANDS
YEAR ANNUAL % of TOTAL [ %YOY YTD % of TOTAL %YOY |[CURRENT MO| % of TOTAL| %YOY
2010 3,459.3 18.9% 15.7% 537.9 22.2% -0.8% 30.3% 24.2% 5.7%
2011 4,223.4 20.4% 22.1% 670.1 22.0% 24.6% 38.7% 24.1% 27.4%
2012 5,100.4 22.2% 20.8% 843.3 24.5% 25.8% 49.9% 26.8% 29.2%
2013 5,721.2 22.6% 12.2% 909.2 24.6% 7.8% 51.8% 26.9% 3.6%
2014 6,068.5 22.6% 6.1% 986.0 25.3% 8.4% 56.6% 27.8% 9.3%
2015 6,540.1 22.8% 7.8% 1,093.1 26.1% 10.9% 62.0% 29.0% 9.6%
2016 6,332.7 21.8% -3.2% 1,180.0 25.3% 7.9% 67.5% 27.9% 8.8%
2017 5,657.9 20.1% -10.7% 954.6 22.2% -19.1% 52.8% 23.9% -21.8%
2018 5,518.1 19.5% -2.5% 899.8 21.2% 5. 7% 50.2% 23.2% -4.9%
2019 5,517.0 19.2% 0.0% 871.9 20.9% -3.1% 47.1% 22.2% -6.2%
2020 4,907.5 18.0% -11.0% 964.5 20.8% 10.6% 50.5% 22.1% 7.4%
2021 - - - 758.6 17.5% -21.4% 36.9% 17.6% -26.9%
Source: Equifax Inc. Originations through February 2021 reported as of April 2021
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Auto: Total

Subprime Auto Originations: Balances

Total Balances Originated in $Billions; NSA
Subprime accounts defined as those with borrower's origination VantageScore® 3.0 credit score less than 620

2021
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TOTAL SUBPRIME AUTO BALANCES ORIGINATED IN $ BILLIONS
YEAR ANNUAL % of TOTAL [ %YOY YTD % of TOTAL %YOY [CURRENT MO| % of TOTAL | %YOY
2010 $50.4 14.8% 23.3% $7.48 17.1% 2.5% $4.19 18.6% 9.8%
2011 $65.1 16.6% 29.0% $9.98 17.8% 33.3% $5.67 19.4% 35.4%
2012 $81.5 18.4% 25.3% $13.03 20.2% 30.6% $7.62 22.1% 34.3%
2013 $94.5 18.9% 16.0% $14.56 20.4% 11.7% $8.17 22.2% 7.2%
2014 $103.2 19.1% 9.2% $16.29 21.3% 11.9% $9.21 23.2% 12.7%
2015 $114.4 19.2% 10.9% $18.37 21.7% 12.8% $10.28 24.1% 11.6%
2016 $112.1 18.1% -2.0% $20.31 21.1% 10.6% $11.34 23.1% 10.4%
2017 $101.4 16.6% -9.6% $16.77 18.3% -17.4% $9.13 19.6% -19.5%
2018 $100.6 16.1% -0.8% $15.87 17.3% -5.3% $8.72 18.8% -4.5%
2019 $104.8 16.0% 4.2% $16.03 17.3% 1.0% $8.54 18.3% -2.1%
2020 $96.5 14.5% -7.9% $18.26 17.3% 13.9% $9.48 18.2% 11.0%
2021 - - - $15.07 13.9% -17.5% $7.29 14.0% -23.0%

Source: Equifax Inc.
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Auto: Total

Auto Average Origination Balance

Average Origination Balance Over Time; NSA
Subprime accounts defined as those with borrower's origination VantageScore® 3.0 credit score less than 620

$30,000 -
$27,000 -
$24,000 -
$21,000 -
$18,000 -
$15,000 -

$12,000 rrrrrrrrrrrrrrrrrrrrrrrrvrrrvrrrrTrTTTTTTTTTTTITTITTTTTTTTTTTTTIT I TTITITTTITITIITIT T T TTITTTTTITITTT T T I I T TTI T T T T T T T TITTITT T ITTTITITITITIT T

o i N (92] < Lo (o] N~ (o] (o)) o i

— i i — — — — — — — AN AN

o o o o o o o o o o o o

[qV} (qV (qV (qV) AN N N N N (qV (qV (qV)

=== AUto Origination Loan Amount ====Subprime Auto Origination Loan Amount
Source: Equifax Inc. Originations through February 2021 reported as of April 2021

EQU'FAX " | Powering the World with Knowledge” 9 © 2020 Equifax Inc. All Rights Reserved



Auto: Total

Auto Originations YTD

Total Originations in $Billions; NSA

Subprime accounts defined as those with borrower's origination VantageScore® 3.0 credit score less than 620
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Auto: Total

Auto Origination Risk

Year-to-date VantageScore® 3.0 Distribution for Auto Originations by Year (% of Accounts)
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Credit Trends Originations:
Auto Leases




Auto Lease Originations Observations
Originations through February 2021 reported as of April 2021

) 534.9 thousand auto leases, totaling $9.6 billion, have been originated year-
to-date. Thisis a 12.5% decrease in accounts and an 10.3% decrease in
balances from this time last year. Auto leases accounted for 12.3% of all
auto accounts originated through February and 8.9% of balances.

) 37,900 auto leases have been originated YTD to consumers with a
VantageScore® 3.0 credit score below 620. These are generally considered
subprime accounts. This is a 30.5% decrease from February 2020.

) These newly-issued leases have a corresponding total balance of $714.5
million, a 29.8% decrease year-over-year.

) Through February, 7.1% of auto lease accounts and 7.4% of total balances
were issued to consumers with a subprime credit score.

) The average origination balance for all auto leases is issued in February
2021 was $17,912. This is a 2.2% increase from February 2020. The average
subprime lease amount was $18,945, a 1.5% increase over a year ago.

Note that lease origination values reflect the contract amounts only and exclude expected vehicle
residual values.
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Auto Lease Originations: Accounts

Number of Accounts in Thousands; NSA

Thousands
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NUMBER OF AUTO LEASE ACCOUNTS ORIGINATED IN THOUSANDS
YEAR ANNUAL % of TOTAL [ %YOY YTD % of TOTAL %YOY |[CURRENT MO| % of TOTAL| %YOY
2010 1,689.4 9.2% 55.2% 210.6 8.7% 29.3% 104.5 8.3% 28.5%
2011 1,961.4 9.5% 16.1% 326.8 10.7% 55.2% 181.2 11.3% 73.3%
2012 2,260.2 9.8% 15.2% 311.7 9.1% -4.6% 169.7 9.1% -6.4%
2013 2,904.6 11.5% 28.5% 396.9 10.7% 27.3% 208.0 10.8% 22.6%
2014 3,347.6 12.5% 15.3% 458.6 11.8% 15.5% 241.5 11.9% 16.1%
2015 3,927.6 13.7% 17.3% 511.0 12.2% 11.4% 260.7 12.2% 8.0%
2016 4,231.9 14.5% 7.7% 710.8 15.2% 39.1% 356.9 14.8% 36.9%
2017 3,998.6 14.2% -5.5% 617.9 14.3% -13.1% 308.6 14.0% -13.5%
2018 3,925.8 13.9% -1.8% 585.5 13.8% -5.2% 296.2 13.7% -4.0%
2019 3,960.3 13.8% 0.9% 568.3 13.6% -2.9% 291.6 13.8% -1.5%
2020 3,265.6 12.0% -17.5% 611.1 13.2% 7.5% 296.0 12.9% 1.5%
2021 -- -- -- 534.9 12.3% -12.5% 263.1 12.5% -11.1%

Source: Equifax Inc.
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Originations through February 2021 reported as of April 2021
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Auto Lease Originations: Balances

Total Balances Originated in $Billions; NSA

Billions
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TOTAL AUTO LEASE BALANCES ORIGINATED IN $ BILLIONS
YEAR ANNUAL % of TOTAL | %YOY YTD % of TOTAL %YOY |[CURRENT MO| % of TOTAL| %YOY
2010 $29.9 8.8% 37.7% $3.89 8.9% 18.0% $1.95 8.6% 17.2%
2011 $34.4 8.8% 15.1% $5.43 9.7% 39.6% $3.00 10.2% 53.9%
2012 $37.9 8.5% 10.2% $5.13 7.9% -5.6% $2.78 8.0% -7.3%
2013 $47.1 9.4% 24.3% $6.45 9.0% 25.8% $3.37 9.2% 21.2%
2014 $50.3 9.3% 6.8% $6.84 8.9% 6.1% $3.59 9.1% 6.5%
2015 $60.6 10.2% 20.6% $7.84 9.3% 14.6% $3.98 9.3% 10.8%
2016 $65.7 10.6% 8.3% $10.94 11.4% 39.6% $5.48 11.2% 37.9%
2017 $66.6 10.9% 1.4% $10.21 11.1% -6.7% $5.13 11.0% -6.5%
2018 $65.2 10.4% -2.1% $9.50 10.3% -6.9% $4.81 10.4% -6.2%
2019 $67.0 10.2% 2.8% $9.61 10.4% 1.1% $4.86 10.4% 0.9%
2020 $57.4 8.6% -14.3% $10.72 10.1% 11.5% $5.19 10.0% 7.0%
2021 - - - $9.61 8.9% -10.3% $4.73 9.1% -8.9%
Source: Equifax Inc. Originations through February 2021 reported as of April 2021
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Subprime Auto Lease Originations: Accounts

Number of Accounts in Thousands; NSA
Subprime accounts defined as those with borrower’s origination VantageScore® 3.0 credit score less than 620

Thousands
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NUMBER OF SUBPRIME AUTO LEASE ACCOUNTS ORIGINATED IN THOUSANDS
YEAR ANNUAL % of TOTAL [ %YOY YTD % of TOTAL %YOY |[CURRENT MO| % of TOTAL| %YOY
2010 129.0 7.6% 49.2% 17.5 8.3% 10.7% 8.98 8.6% 11.3%
2011 162.7 8.3% 26.1% 27.7 8.5% 58.1% 16.04 8.9% 78.5%
2012 216.0 9.6% 32.8% 31.2 10.0% 12.6% 17.78 10.5% 10.8%
2013 289.1 10.0% 33.8% 40.9 10.3% 31.4% 22.33 10.7% 25.6%
2014 341.7 10.2% 18.2% 49.8 10.9% 21.7% 27.70 11.5% 24.1%
2015 414.7 10.6% 21.4% 58.2 11.4% 16.8% 31.64 12.1% 14.2%
2016 426.7 10.1% 2.9% 82.7 11.6% 42.2% 43.84 12.3% 38.6%
2017 364.0 9.1% -14.7% 60.1 9.7% -27.4% 31.28 10.1% -28.6%
2018 338.5 8.6% -7.0% 55.5 9.5% -7.6% 29.63 10.0% -5.3%
2019 330.0 8.3% -2.5% 52.4 9.2% -5.5% 27.66 9.5% -6.7%
2020 245.4 7.5% -25.6% 54.6 8.9% 4.0% 27.56 9.3% -0.3%
2021 - - - 37.9 7.1% -30.5% 18.59 7.1% -32.5%
Source: Equifax Inc. Originations through February 2021 reported as of April 2021
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Subprime Auto Lease Originations: Balances

Total Balances Originated in $Millions; NSA
Subprime accounts defined as those with borrower’s origination VantageScore® 3.0 credit score less than 620
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TOTAL SUBPRIME AUTO LEASE BALANCES ORIGINATED IN $ MILLIONS
YEAR ANNUAL % of TOTAL [ %YOY YTD % of TOTAL %YOY |[CURRENT MO| % of TOTAL| %YOY
2010 $2,121.0 7.1% 37.2% $287.5 7.4% 6.1% $147.9 7.6% 7.5%
2011 $2,730.8 7.9% 28.8% $441.2 8.1% 53.5% $252.9 8.4% 71.0%
2012 $3,529.2 9.3% 29.2% $501.5 9.8% 13.7% $283.5 10.2% 12.1%
2013 $4,634.7 9.8% 31.3% $649.5 10.1% 29.5% $351.3 10.4% 23.9%
2014 $5,266.4 10.5% 13.6% $755.4 11.0% 16.3% $419.7 11.7% 19.5%
2015 $6,617.6 10.9% 25.7% $912.7 11.6% 20.8% $493.8 12.4% 17.7%
2016 $6,923.2 10.5% 4.6% $1,318.4 12.1% 44.5% $697.2 12.7% 41.2%
2017 $6,354.8 9.5% -8.2% $1,033.7 10.1% -21.6% $539.3 10.5% -22.6%
2018 $5,908.1 9.1% -7.0% $947.7 10.0% -8.3% $506.1 10.5% -6.2%
2019 $5,932.5 8.9% 0.4% $932.4 9.7% -1.6% $485.9 10.0% -4.0%
2020 $4,547.8 7.9% -23.3% $1,017.1 9.5% 9.1% $513.1 9.9% 5.6%
2021 - - - $714.5 7.4% -29.8% $350.9 7.4% -31.6%

Source: Equifax Inc.
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Auto Lease Average Origination Balance

Average Origination Lease Balance Over Time; NSA
Subprime accounts defined as those with borrower’s origination VantageScore® 3.0 credit score less than 620
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Auto Lease Originations YTD

Total Originations in $Billions; NSA
Subprime accounts defined as those with borrower’s origination VantageScore® 3.0 credit score less than 620
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Auto Lease Origination Risk

Year-to-date VantageScore® 3.0 Distribution for Auto Lease Originations by Year (Percent of Accounts)
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Credit Trends Originations:
Auto Loans




Auto Loan Originations Observations
Originations through February 2021 reported as of April 2021

) 3.81 million auto loans, totaling $98.5 billion, have been originated year-to-
date. This is a 5.2% decrease in accounts and a 3.7% increase in balances
over this time last year.

) Auto loans represent 87.7% of all auto account originations and 91.0% of all
auto origination balances YTD.

) 721.2 thousand auto loans have been originated YTD to consumers with a
VantageScore® 3.0 credit score below 620. These are generally considered
subprime accounts. This is a 20.7% decrease from February 2020. These
newly-issued loans have a corresponding total balance of $14.36 billion, a
16.7% decrease year-over-year.

) Through February, 18.9% of auto loans were issued to consumers with a
subprime credit score, accounting for 14.6% of origination balances. In 2020
YTD the account share was 22.7% and balance share was 18.1%.

) The average origination loan amount for all auto loans issued in February
2021 was $26,187. This is a 9.9% increase over February 2020. The average
subprime loan amount was $20,202. This is a 5.5% increase compared to
February 2020.
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Auto Loan Originations: Accounts

Number of Accounts in Millions; NSA

Millions
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NUMBER OF AUTO LOAN ACCOUNTS ORIGINATED IN MILLIONS
YEAR ANNUAL [ % of TOTAL | %YOY YTD % of TOTAL %YOY |CURRENT MO| % of TOTAL | %YOY
2010 16.6 90.8% 11.6% 2.21 91.3% -1.7% 1.15 91.7% 2.1%
2011 18.7 90.5% 12.5% 2.72 89.3% 22.9% 1.43 88.7% 24.0%
2012 20.8 90.2% 11.1% 3.13 90.9% 15.1% 1.69 90.9% 18.7%
2013 22.4 88.5% 8.0% 3.30 89.3% 5.5% 1.71 89.2% 1.2%
2014 23.5 87.5% 4.8% 3.44 88.2% 4.2% 1.79 88.1% 4.7%
2015 24.7 86.3% 5.4% 3.68 87.8% 6.9% 1.88 87.8% 4.8%
2016 24.9 85.5% 0.5% 3.96 84.8% 7.6% 2.06 85.2% 9.7%
2017 24.1 85.8% -3.1% 3.69 85.7% -6.9% 1.90 86.0% -8.0%
2018 24.3 86.1% 1.0% 3.67 86.2% -0.5% 1.87 86.3% -1.4%
2019 24.8 86.2% 1.8% 3.60 86.4% -1.8% 1.83 86.2% -2.4%
2020 24.0 88.0% -3.0% 4.02 86.8% 11.5% 1.99 87.1% 9.1%
2021 - - - 3.81 87.7% -5.2% 1.84 87.5% -7.9%
Source: Equifax Inc. Originations through February 2021 reported as of April 2021
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Auto Loan Originations: Balances

Total Balances Originated in $Billions; NSA
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TOTAL AUTO LOAN BALANCES ORIGINATED IN $ BILLIONS
YEAR ANNUAL | 9% of TOTAL | %YOY YTD % of TOTAL %YOY |CURRENT MO| 9% of TOTAL | %YOY

2010 $311.2 91.2% 17.3% $40.0 91.1% 3.8% $20.6 91.4% 7.1%
2011 $357.0 91.2% 14.7% $50.8 90.3% 26.9% $26.3 89.8% 27.7%
2012 $406.1 91.5% 13.8% $59.4 92.1% 17.0% $31.8 92.0% 20.9%
2013 $452.5 90.6% 11.4% $64.9 91.0% 9.3% $33.4 90.8% 5.0%
2014 $491.3 90.7% 8.6% $69.8 91.1% 7.5% $36.0 90.9% 7.9%
2015 $535.3 89.8% 9.0% $76.7 90.7% 9.8% $38.7 90.7% 7.5%
2016 $552.1 89.4% 3.1% $85.3 88.6% 11.2% $43.7 88.8% 12.8%
2017 $544.7 89.1% -1.3% $81.4 88.9% -4.5% $41.5 89.0% -5.1%
2018 $560.5 89.6% 2.9% $82.4 89.7% 1.1% $41.5 89.6% 0.2%
2019 $589.5 89.8% 5.2% $83.0 89.6% 0.8% $41.8 89.6% 0.7%
2020 $609.2 91.4% 3.3% $95.1 89.9% 14.5% $46.8 90.0% 12.0%
2021 - - - $98.5 91.0% 3.7% $47.4 90.9% 1.2%

Source: Equifax Inc. Originations through February 2021 reported as of April 2021
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Subprime Auto Loan Originations: Accounts

Number of Accounts in Thousands; NSA
Subprime accounts defined as those with borrower’s origination VantageScore® 3.0 credit score less than 620

2021
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NUMBER OF SUBPRIME AUTO LOAN ACCOUNTS ORIGINATED IN THOUSANDS
YEAR ANNUAL % of TOTAL [ %YOY YTD % of TOTAL %YOY |[CURRENT MO| % of TOTAL| %YOY
2010 3,330.3 20.0% 14.7% 520.4 23.5% -1.2% 294.4 25.6% 5.5%
2011 4,060.7 21.7% 21.9% 642.5 23.6% 23.4% 370.5 26.0% 25.8%
2012 4,884.4 23.5% 20.3% 812.2 25.9% 26.4% 481.7 28.5% 30.0%
2013 5,432.1 24.2% 11.2% 868.3 26.3% 6.9% 495.2 28.9% 2.8%
2014 5,726.8 24.4% 5.4% 936.2 27.2% 7.8% 538.2 30.0% 8.7%
2015 6,125.4 24.8% 7.0% 1,034.9 28.1% 10.5% 588.8 31.3% 9.4%
2016 5,906.0 23.7% -3.6% 1,097.2 27.7% 6.0% 631.1 30.6% 7.2%
2017 5,293.9 22.0% -10.4% 894.5 24.3% -18.5% 496.3 26.2% -21.4%
2018 5,179.6 21.3% -2.2% 844.3 23.0% -5.6% 472.3 25.3% -4.8%
2019 5,187.0 20.9% 0.1% 819.5 22.7% -2.9% 443.0 24.3% -6.2%
2020 4,661.7 19.4% -10.1% 910.0 22.7% 11.0% 477.7 24.0% 7.8%
2021 - -- - 721.2 18.9% -20.7% 351.3 19.1% -26.5%

Source: Equifax Inc.
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Originations through February 2021 reported as of April 2021
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Subprime Auto Loan Originations: Balances

Total Balances Originated in $Billions; NSA
Subprime accounts defined as those with borrower’s origination VantageScore® 3.0 credit score less than 620

2021
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TOTAL SUBPRIME AUTO LOAN BALANCES ORIGINATED IN $ BILLIONS
YEAR ANNUAL % of TOTAL [ %YOY YTD % of TOTAL %YOY [CURRENT MO| % of TOTAL | %YQOY
2010 $48.3 15.5% 22.7% $7.20 18.0% 2.4% $4.04 19.6% 9.9%
2011 $62.3 17.5% 29.0% $9.54 18.8% 32.5% $5.42 20.6% 34.1%
2012 $78.0 19.2% 25.1% $12.53 21.1% 31.4% $7.34 23.1% 35.4%
2013 $89.9 19.9% 15.3% $13.91 21.4% 11.0% $7.82 23.4% 6.6%
2014 $97.9 19.9% 8.9% $15.54 22.3% 11.7% $8.79 24.4% 12.4%
2015 $107.8 20.1% 10.1% $17.46 22.8% 12.4% $9.78 25.3% 11.4%
2016 $105.2 19.1% -2.4% $18.99 22.3% 8.8% $10.64 24.4% 8.8%
2017 $95.1 17.5% -9.6% $15.73 19.3% -17.1% $8.59 20.7% -19.3%
2018 $94.7 16.9% -0.4% $14.93 18.1% -5.1% $8.22 19.8% -4.3%
2019 $98.9 16.8% 4.4% $15.10 18.2% 1.1% $8.05 19.3% -2.0%
2020 $92.0 15.1% -7.0% $17.24 18.1% 14.2% $8.96 19.1% 11.3%
2021 - -- - $14.36 14.6% -16.7% $6.95 14.7% -22.5%

Source: Equifax Inc.
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Auto Loan Average Origination Balance

Average Origination Balance Over Time; NSA
Subprime accounts defined as those with borrower’s origination VantageScore® 3.0 credit score less than 620
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Source: Equifax Inc. Originations through February 2021 reported as of April 2021
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Auto Loan Originations Year-to-date

Total Originations in $Billions; NSA

Subprime accounts defined as those with borrower’s origination VantageScore® 3.0 credit score less than 620
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Auto Loan Origination Risk

Year-to-date VantageScore® 3.0 Distribution for Auto Loan Originations by Year (Percent of Accounts)

100%

90%

80%

70%

60%

50%

40%

30%

20%

10%

0%

m1-539 m540-579

EEEEENNEEEES

2010

2011

Source: Equifax Inc.

EQUIFAX' | Powering the World with Knowledge”

580-619 m620-659 m660-699

700-739

740-779

2012

2013

2014

2015

29

2016

2017

2018

780-high = No Score

2019

2020 2021

100%

90%

80%

70%

60%

50%

40%

30%

20%

10%

0%

Originations through February 2021 reported as of April 2021

© 2020 Equifax Inc. All Rights Reserved



Credit Trends Originations:
Bankcard




Credit Cards: Bankcard

US Bankcard Originations Observations
Originations through February 2021 reported as of April 2021

) 9.14 million bankcards have been originated year-to-date. This is a 16.3%
decrease in new accounts from the previous year.

) Total bankcard credit limits originated YTD are $36.6 billion. This is a 37.7%
decrease from the previous year.

} Around 2.0 million bankcards have been issued YTD to consumers with a
VantageScore® 3.0 credit score below 620. These are generally considered
subprime accounts. This is a 9.4% decrease over the same period in 2020.
These newly-issued cards have a corresponding total credit limit of $1.43
billion, a 24.3% decrease from 2020 levels.

) In 2021 through February, 21.9% of new bankcards were issued to
consumers with a subprime credit score, with their share of new total credit
limits at 3.9%. For the same period last year, the subprime share of new
accounts was 20.2% and 3.2% of new credit limits.

) The average credit limit for all bankcards issued in February 2021 was
$4,067. This is a 26.0% decrease compared to February 2020. The average
credit limit on new subprime cards was $703. This is an 18.0% decrease
compared to February 2020.
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Credit Cards: Bankcard

Bankcard Originations: Accounts

Number of Accounts in Millions; NSA

Millions
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NUMBER OF BANKCARD ACCOUNTS ORIGINATED IN MILLIONS

YEAR ANNUAL %YOY YTD %YOY [CURRENT MO| %YOY
2010 35.1 2.8% 4.67 -18.8% 2.13 -20.7%
2011 43.3 23.1% 5.82 24.8% 2.86 34.2%
2012 43.1 -0.4% 6.41 10.1% 3.23 12.9%
2013 47.4 10.0% 6.54 2.0% 3.20 -1.0%
2014 54.3 14.5% 7.67 17.3% 3.72 16.3%
2015 60.5 11.4% 8.40 9.4% 4.04 8.5%
2016 66.7 10.3% 9.77 16.4% 4.84 20.0%
2017 63.7 -4.5% 9.51 -2.6% 4.50 -7.0%
2018 63.5 -0.2% 9.43 -0.8% 4.53 0.7%
2019 69.4 9.3% 9.81 4.0% 4.74 4.5%
2020 51.1 -26.4% 10.92 11.3% 5.24 10.7%
2021 - - 9.14 -16.3% 4.61 -12.0%
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Credit Cards: Bankcard

Bankcard Originations: Credit Limits

Total Origination Credit Limits in $Billions; NSA
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TOTAL BANKCARD CREDIT LIMITS ORIGINATED IN $ BILLIONS
YEAR ANNUAL %YOY YTD %YOY [CURRENT MO| %YOY

2010 $130.4 -5.9% $17.3 -32.3% $8.1 -34.1%

2011 $172.7 32.5% $21.5 24.9% $11.0 36.0%

2012 $193.1 11.8% $29.6 37.4% $14.9 35.6%

2013 $219.5 13.7% $31.0 4.7% $15.0 0.9%

2014 $260.0 18.4% $39.3 26.8% $18.7 24.7%

2015 $292.9 12.7% $41.0 4.3% $19.5 4.0%

2016 $340.7 16.3% $51.2 25.0% $24.9 27.5%

2017 $331.4 2.7% $55.5 8.4% $24.4 -1.9%

2018 $331.6 0.1% $52.0 -6.4% $24.5 0.3%

2019 $358.3 8.1% $55.7 7.2% $26.4 8.1%

2020 $216.6 -39.6% $58.8 5.4% $27.5 4.2%

2021 - - $36.6 -37.7% $18.2 -33.8%

Source: Equifax Inc.
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Credit Cards: Bankcard

Subprime Bankcard Originations: Accounts

Number of Accounts in Millions; NSA

Subprime accounts defined as those with borrower’s origination VantageScore® 3.0 credit score less than 620
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NUMBER OF SUBPRIME BANKCARD ACCOUNTS ORIGINATED IN MILLIONS

YEAR ANNUAL % of TOTAL [ %YOY YTD % of TOTAL %YOY |[CURRENT MO| % of TOTAL| %YOY
2010 4.5 12.7% -5.2% 0.61 13.0% -32.6% 0.23 11.0% -41.3%
2011 6.1 14.1% 36.2% 0.87 15.0% 43.9% 0.42 14.8% 80.3%
2012 5.9 13.8% -2.5% 0.89 13.9% 2.0% 0.46 14.4% 9.7%
2013 6.5 13.7% 9.8% 0.91 13.9% 2.1% 0.47 14.7% 1.0%
2014 9.3 17.2% 43.3% 1.23 16.0% 35.0% 0.63 17.0% 34.8%
2015 11.5 19.0% 23.1% 1.67 19.9% 35.9% 0.84 20.9% 33.0%
2016 12.4 18.6% 8.2% 1.9 19.7% 15.1% 1.01 20.9% 20.0%
2017 11.7 18.4% -5.6% 1.8 18.6% -7.8% 0.88 19.6% -12.7%
2018 12.1 19.1% 3.4% 1.8 19.5% 3.9% 0.91 20.0% 2.8%
2019 13.8 19.9% 14.0% 1.9 19.2% 2.5% 0.91 19.3% 0.6%
2020 11.2 22.0% -18.7% 2.2 20.2% 16.9% 1.07 20.5% 17.8%
2021 - -- - 2.0 21.9% -9.4% 1.04 22.4% -3.6%

Source: Equifax Inc.
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Credit Cards: Bankcard

Subprime Bankcard Originations: Credit Limits

Total Origination Credit Limits in $Billions; NSA
Subprime accounts defined as those with borrower’s origination VantageScore® 3.0 credit score less than 620
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TOTAL SUBPRIME BANKCARD CREDIT LIMITS ORIGINATED IN $ BILLIONS
YEAR ANNUAL % of TOTAL | %YOY YTD % of TOTAL %YOY |[CURRENT MO| % of TOTAL | %YOY
2010 $3.2 2.5% -10.5% $0.43 2.5% -46.6% $0.19 2.3% -49.4%
2011 $4.4 2.5% 36.4% $0.58 2.7% 35.3% $0.29 2.7% 57.4%
2012 $5.0 2.6% 14.0% $0.69 2.3% 18.6% $0.36 2.4% 22.9%
2013 $6.1 2.8% 21.0% $0.82 2.6% 19.0% $0.42 2.8% 15.7%
2014 $8.4 3.2% 38.8% $1.12 2.8% 36.5% $0.57 3.0% 36.6%
2015 $10.1 3.5% 20.2% $1.43 3.5% 27.7% $0.71 3.6% 24.8%
2016 $11.6 3.4% 14.3% $1.7 3.2% 16.2% $0.85 3.4% 19.9%
2017 $10.8 3.2% -6.9% $1.7 3.0% 0.3% $0.82 3.4% -3.4%
2018 $10.4 3.1% -3.4% $1.6 3.1% -3.3% $0.79 3.2% -3.3%
2019 $11.8 3.3% 13.9% $1.6 3.0% 2.5% $0.80 3.0% 1.0%
2020 $8.1 3.7% -31.5% $1.9 3.2% 14.2% $0.91 3.3% 14.0%
2021 - -- - $1.43 3.9% -24.3% $0.74 4.1% -18.4%
Source: Equifax Inc. Originations through February 2021 reported as of April 2021
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Credit Cards: Bankcard

Bankcard Average Origination Credit Limit

Average Origination Credit Limit Over Time; NSA
Subprime accounts defined as those with borrower’s origination VantageScore® 3.0 credit score less than 620
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Source: Equifax Inc. Originations through February 2021 reported as of April 2021
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Credit Cards: Bankcard

YTD Bankcard Origination Credit Limits

Year-to-Date Total Credit Limits in $Billions; Subprime Share of Total Origination Credit Limits (%); NSA
Subprime accounts defined as those with borrower’s origination VantageScore® 3.0 credit score less than 620
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Credit Cards: Bankcard

Bankcard Origination Risk

Year-to-date VantageScore® 3.0 Distribution for Bankcard Originations by Year (Percent of Accounts)
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Credit Trends Originations:
Private Label Credit Card




Credit Cards: Private Label

Private Label Originations Observations
Originations through February 2021 reported as of April 2021:

) 3.83 million private label cards have been originated year-to-date. This is a
15.6% decrease in new accounts from the previous year.

) The total credit limit originated YTD is $8.78 billion, which is a 16.5%
decrease from the previous year.

) YTD, 725,400 private label cards have been issued to consumers with a
VantageScore® 3.0 credit score below 620. These are generally considered
subprime accounts. This is a 19.5% decrease from 2019. These newly issued
cards have a corresponding credit limit of $8.78 billion, a decrease of 15.5%
from the same time last year.

) Through may, 18.9% of private label cards were issued to consumers with a
subprime credit score. Credit limits on new subprime cards represent 7.8%
of total new limits. For the same period one year ago, the shares were
19.8% of accounts and 7.7% of limits.

) The average credit limit for all bankcards issued in may 2020 was $1,922.
This is a 0.9% decrease compared to may 2019. The average credit limit on
new subprime cards was $857. This is a 14.3% increase compared to may
2019.
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Credit Cards: Private Label

Private Label Originations: Accounts

Number of Accounts in Millions; NSA
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NUMBER OF PRIVATE LABEL CARD ACCOUNTS ORIGINATED IN MILLIONS
YEAR ANNUAL %YOY YTD %YOY |CURRENT MO| %YOY
2010 35.7 -4.8% 4.50 2.6% 2.22 -0.6%
2011 36.7 2.6% 4.56 1.4% 2.42 8.7%
2012 42.2 15.0% 4.75 4.1% 2.51 3.9%
2013 43.5 3.2% 6.01 26.5% 3.45 37.3%
2014 43.9 1.0% 5.22 -13.1% 2.71 -21.6%
2015 44.3 0.9% 5.56 6.5% 2.81 3.8%
2016 43.0 -3.0% 5.97 7.4% 3.04 8.3%
2017 39.0 -9.3% 5.23 -12.5% 2.70 -11.2%
2018 35.5 -8.9% 4.57 -12.5% 2.38 -12.0%
2019 35.4 -0.5% 4.32 -5.5% 2.22 -6.5%
2020 27.3 -22.8% 4.54 5.1% 2.33 5.0%
2021 - -- 3.83 -15.6% 1.87 -19.7%
Source: Equifax Inc. Originations through February 2021 reported as of April 2021
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Credit Cards: Private Label

Private Label Originations: Credit Limits

Total Origination Credit Limits in $Billions; NSA
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TOTAL PRIVATE LABEL CARD CREDIT LIMITS ORIGINATED IN $ BILLIONS
YEAR ANNUAL %YOY YTD %YOY |[CURRENT MO| %YOY
2010 $71.1 -17.2% $9.85 -6.1% $4.76 -8.2%
2011 $62.5 -12.1% $7.92 -19.6% $4.03 -15.2%
2012 $77.5 24.0% $8.64 9.1% $4.46 10.5%
2013 $82.5 6.4% $13.48 56.0% $8.30 86.3%
2014 $83.1 0.7% $9.91 -26.5% $5.03 -39.4%
2015 $84.8 2.1% $10.73 8.2% $5.28 5.0%
2016 $85.8 1.2% $12.59 17.3% $6.32 19.6%
2017 $76.9 -10.4% $10.96 -13.0% $5.59 -11.6%
2018 $72.2 -6.1% $9.51 -13.2% $4.96 -11.2%
2019 $76.6 6.1% $9.58 0.7% $4.94 -0.5%
2020 $58.9 -23.1% $10.52 9.8% $5.37 8.8%
2021 - - $8.78 -16.5% $4.32 -19.5%

Source: Equifax Inc.
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Credit Cards: Private Label

Subprime Private Label Originations: Accounts

Number of Accounts Originated in Thousands; NSA
Subprime accounts defined as those with borrower’s origination VantageScore® 3.0 less than 620
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NUMBER OF SUBPRIME PRIVATE LABEL CARD ACCOUNTS ORIGINATED IN THOUSANDS
YEAR ANNUAL % of TOTAL [ %YOY YTD % of TOTAL %YOY |[CURRENT MO| % of TOTAL| %YOY
2010 4,097.7 11.5% 0.1% 520.9 11.6% -4.3% 274.6 12.3% -6.3%
2011 4,813.1 13.1% 17.5% 583.9 12.8% 12.1% 322.3 13.3% 17.4%
2012 6,046.8 14.3% 25.6% 721.2 15.2% 23.5% 407.0 16.2% 26.3%
2013 7,059.5 16.2% 16.7% 869.3 14.5% 20.5% 473.8 13.7% 16.4%
2014 8,506.7 19.4% 20.5% 988.7 18.9% 13.7% 545.1 20.1% 15.1%
2015 9,652.8 21.8% 13.5% 1,256.9 22.6% 27.1% 685.8 24.4% 25.8%
2016 9,888.3 23.0% 2.4% 1,384.2 23.2% 10.1% 752.6 24.7% 9.7%
2017 8,631.7 22.1% -12.7% 1,213.8 23.2% -12.3% 651.2 24.1% -13.5%
2018 6,982.1 19.7% -19.1% 977.1 21.4% -19.5% 519.6 21.9% -20.2%
2019 6,761.4 19.1% -3.2% 826.3 19.1% -15.4% 429.3 19.3% -17.4%
2020 5,583.9 20.5% -17.4% 900.9 19.8% 9.0% 469.7 20.1% 9.4%
2021 - - - 725.4 18.9% -19.5% 347.0 18.5% -26.1%

Source: Equifax Inc.
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Credit Cards: Private Label

Subprime Private Label Originations: Credit Limits

Total Origination Credit Limits in $Millions; NSA
Subprime accounts defined as those with borrower’s origination VantageScore® 3.0 less than 620
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TOTAL SUBPRIME PRIVATE LABEL CARD CREDIT LIMITS ORIGINATED IN $ MILLIONS
YEAR ANNUAL % of TOTAL [ %YOY YTD % of TOTAL %YOY |[CURRENT MO| % of TOTAL| %YOY
2010 $3,046.0 4.3% -11.2% $448.0 4.5% -9.8% $240.5 5.1% -10.6%
2011 $3,411.0 5.5% 12.0% $460.8 5.8% 2.8% $260.8 6.5% 8.4%
2012 $4,242.1 5.5% 24.4% $538.5 6.2% 16.9% $304.1 6.8% 16.6%
2013 $4,916.2 6.0% 15.9% $679.6 5.0% 26.2% $400.2 4.8% 31.6%
2014 $6,253.6 7.5% 27.2% $724.6 7.3% 6.6% $401.7 8.0% 0.4%
2015 $7,572.6 8.9% 21.1% $1,056.1 9.8% 45.7% $596.1 11.3% 48.4%
2016 $7,783.5 9.1% 2.8% $1,197.0 9.5% 13.3% $669.5 10.6% 12.3%
2017 $6,651.1 8.6% -14.5% $1,057.3 9.6% -11.7% $578.0 10.3% -13.7%
2018 $5,545.2 7.7% -16.6% $799.4 8.4% -24.4% $436.6 8.8% -24.5%
2019 $5,525.7 7.2% -0.4% $717.3 7.5% -10.3% $380.6 7.7% -12.8%
2020 $4,880.3 8.3% -11.7% $812.2 7.7% 13.2% $426.4 7.9% 12.0%
2021 - -- - $686.2 7.8% -15.5% $331.3 7.7% -22.3%

Source: Equifax Inc.
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Credit Cards: Private Label

Private Label Card Average Origination Credit Limit

Average Origination Credit Limit over time; NSA
Subprime accounts defined as those with borrower’s origination VantageScore® 3.0 less than 620
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Source: Equifax Inc. Originations through February 2021 reported as of April 2021
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Credit Cards: Private Label

YTD Private Label Origination Credit Limits

Year-to-Date Total Credit Limits in $Billions; Subprime Share of Total Origination Credit Limits (%); NSA
Subprime accounts defined as those with borrower’s origination VantageScore® 3.0 less than 620
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Source: Equifax Inc. Originations through February 2021 reported as of April 2021
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Credit Cards: Private Label

Private Label Credit Cards Origination Risk

Year-to-date VantageScore® 3.0 Distribution for Private Label Card Originations by Year (Percent of
Accounts)
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Credit Trends Originations:
First Mortgage




First Mortgage

First Mortgage Originations Observations
Originations through February 2021 reported as of April 2021

) Over 2.6 million first mortgages have been originated year-to-date through
may. This is a 87.4% increase from the same YTD period in 2019.

) The total dollar amount of first mortgages originated YTD is $762.2 billion,
which is a 93.1% increase from the previous year.

) 67,700 thousand first mortgages have been issued YTD to consumers with
a VantageScore® 3.0 credit score below 620. These are generally
considered subprime accounts. This is a 12.3% decrease from 2019. These
newly issued mortgages have corresponding total balances of $15.0 billion,
a 13.5% decrease from the same period a year ago.

) Through may, 2.6% of first mortgages were issued to consumers with
subprime credit scores and subprime mortgages represent 2.0% of new
mortgage origination balances. In may 2019, the YTD subprime shares were
5.6% of accounts and 4.4% of balances.

) The average loan amount for all first mortgages originated in February 2020
was $290,196. This is a 1.5% increase compared to February 2019. The
average credit limit on new subprime cards was $228,128. Thisis a 2.7%
increase compared to February 2019.
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First Mortgage

First Mortgage Originations: Accounts

Number of Accounts in Millions; NSA

Millions
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NUMBER OF FIRST MORTGAGE ACCOUNTS ORIGINATED IN MILLIONS

YEAR ANNUAL %YOY YTD %YOY [CURRENT MO| %YOY
2010 7.94 -14.1% 0.92 -38.3% 0.44 -46.3%
2011 7.00 -11.8% 1.07 16.2% 0.48 9.0%
2012 9.71 38.7% 1.32 22.7% 0.70 46.8%
2013 9.46 -2.6% 1.67 27.1% 0.82 17.3%
2014 5.86 -38.1% 0.72 -56.8% 0.35 -57.3%
2015 7.44 27.1% 0.98 35.7% 0.55 55.8%
2016 8.42 13.1% 1.00 2.1% 0.49 -10.6%
2017 7.13 -15.3% 0.98 -1.9% 0.46 -5.8%
2018 6.35 -10.9% 0.90 -8.7% 0.44 -4.1%
2019 8.16 28.4% 0.78 -13.0% 0.41 -6.4%
2020 13.98 71.4% 1.38 76.9% 0.72 73.5%
2021 - - 2.6 87.4% 1.27 77.3%
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First Mortgage

First Mortgage Originations: Balances

$ Balances in Billions; NSA

Billions
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TOTAL FIRST MORTGAGE BALANCES ORIGINATED IN $ BILLIONS

YEAR ANNUAL %YOY YTD %YOY |[CURRENT MO| %YOY
2010 $1,639.9 -12.0% $188.0 -38.7% $87.6 -47.3%
2011 $1,435.4 -12.5% $221.2 17.6% $97.1 10.9%
2012 $2,061.8 43.6% $278.9 26.1% $148.6 53.1%
2013 $1,960.6 -4.9% $352.2 26.3% $170.8 14.9%
2014 $1,275.3 -35.0% $149.6 -57.5% $72.7 -57.4%
2015 $1,750.3 37.2% $231.9 55.1% $131.8 81.2%
2016 $2,071.2 18.3% $233.2 0.6% $114.5 -13.1%
2017 $1,739.3 -16.0% $233.0 -0.1% $108.0 -5.6%
2018 $1,585.3 -8.9% $221.6 -4.9% $109.4 1.3%
2019 $2,270.5 43.2% $199.2 -10.1% $106.8 -2.4%
2020 $4,071.6 79.3% $394.8 98.1% $206.4 93.3%
2021 - - $762.2 93.1% $375.1 81.8%

Source: Equifax Inc.
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First Mortgage

Subprime FM Originations: Accounts

Number of Accounts in Thousands; NSA
Subprime accounts defined as those with borrower’s origination VantageScore® 3.0 less than 620
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NUMBER OF SUBPRIME FIRST MORTGAGE ACCOUNTS ORIGINATED IN THOUSANDS
YEAR ANNUAL [ % of TOTAL | %YOY YTD % of TOTAL %YOY |CURRENT MO| % of TOTAL | %YOY
2010 348.6 4.4% -42.0% 54.2 5.9% -50.1% 27.2 6.2% -50.5%
2011 280.5 4.0% -19.5% 40.8 3.8% -24.6% 20.1 4.2% -26.2%
2012 351.8 3.6% 25.4% 47.5 3.6% 16.4% 25.3 3.6% 26.2%
2013 509.7 5.4% 44.9% 70.0 4.2% 47.3% 38.0 4.6% 49.9%
2014 320.6 5.5% -37.1% 43.1 6.0% -38.5% 21.4 6.1% -43.7%
2015 390.5 5.2% 21.8% 52.1 5.3% 21.0% 28.7 5.3% 34.3%
2016 440.5 5.2% 12.8% 60.9 6.1% 16.9% 30.5 6.2% 6.0%
2017 414.4 5.8% -5.9% 59.1 6.0% -2.9% 29.3 6.4% -3.8%
2018 372.5 5.9% -10.1% 56.4 6.3% -4.5% 28.0 6.3% -4.5%
2019 440.0 5.4% 18.1% 50.8 6.5% -10.0% 26.9 6.5% -3.9%
2020 425.6 3.0% -3.3% 77.2 5.6% 52.0% 38.5 5.4% 43.1%
2021 - -- - 67.7 2.6% -12.3% 33.4 2.6% -13.1%
Source: Equifax Inc. Originations through February 2021 reported as of April 2021
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First Mortgage

Subprime FM Originations: Balances

Total Origination Balances in $Billions; NSA
Subprime accounts defined as those with borrower’s origination VantageScore® 3.0 less than 620
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TOTAL SUBPRIME FIRST MORTGAGE BALANCES ORIGINATED IN $ BILLIONS
YEAR ANNUAL % of TOTAL [ %YOY YTD % of TOTAL %YOY |[CURRENT MO| % of TOTAL| %YOY
2010 $51.3 3.1% -44.4% $7.87 4.2% -55.0% $3.80 4.3% -56.7%
2011 $40.6 2.8% -20.9% $6.19 2.8% -21.3% $3.01 3.1% -20.8%
2012 $54.8 2.7% 35.0% $7.35 2.6% 18.6% $3.95 2.7% 31.3%
2013 $81.6 4.2% 48.8% $11.29 3.2% 53.6% $6.10 3.6% 54.4%
2014 $50.6 4.0% -38.0% $6.55 4.4% -41.9% $3.27 4.5% -46.4%
2015 $68.9 3.9% 36.2% $9.01 3.9% 37.6% $5.12 3.9% 56.6%
2016 $82.8 4.0% 20.2% $10.92 4. 7% 21.2% $5.47 4.8% 6.8%
2017 $77.8 4.5% -6.0% $10.97 4.7% 0.4% $5.40 5.0% -1.3%
2018 $71.5 4.5% -8.2% $11.00 5.0% 0.3% $5.47 5.0% 1.4%
2019 $94.4 4.2% 32.0% $10.16 5.1% -71.6% $5.45 5.1% -0.4%
2020 $93.8 2.3% -0.6% $17.34 4.4% 70.6% $8.70 4.2% 59.7%
2021 - - - $15.00 2.0% -13.5% $7.38 2.0% -15.2%

Source: Equifax Inc.
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First Mortgage

First Mortgage Average Origination Balance

Average Origination Balance Over Time; NSA
Subprime accounts defined as those with borrower’s origination VantageScore® 3.0 less than 620
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Source: Equifax Inc. Originations through February 2021 reported as of April 2021
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First Mortgage

YTD First Mortgage Origination Balances

Year-to-Date Total Origination Balances in $Billions; Subprime Share of Total Origination Balances (%);
Subprime accounts defined as those with borrower’s origination VantageScore® 3.0 less than 620
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First Mortgage

First Mortgage Origination Risk

Year-to-date VantageScore® 3.0 Distribution for First Mortgage Loan Originations by Year (Percent of
Accounts)
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Credit Trends Originations:'
Home Equity Revolving Lines
of Credit




Home Equity: Lines of Credit

HELOC Originations Observations
Originations through February 2021 reported as of April 2021

) Around 140.6 thousand HELOCs have been originated year-to-date. This is a
21.9% decrease from 2019.

) The total credit limit on HELOCs originated YTD is $17.7 billion, a 14.7%
decrease from the previous year.

) Over 2,570 HELOCs have been issued YTD to consumers with a
VantageScore® 3.0 credit score below 620. These are generally considered
subprime accounts. This is a 49.4% decrease from the same period in 2019.
These newly issued HELOCs have a corresponding total credit limit of $166
million, a 50.8% decrease over the same period a year ago.

) Through February, 1.8% of HELOCs were issued to consumers with a
subprime credit score and aggregated credit limits on new subprime
HELOCSs are 0.9% of total HELOC credit limits originated YTD. A year ago, the
subprime shares were 2.8% of accounts and 1.6% of credit limits.

} The average loan amount for all HELOCs originated in February 2020 was
$123,778. This is a 7.9% increase compared to February 2019. The average
credit limit on subprime HELOCs was $67,886. This is a 1.3% increase
compared to February 2019.
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Home Equity: Lines of Credit

HELOC Originations: Accounts

Number of Accounts in Thousands; NSA

Thousands
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NUMBER OF HELOC ACCOUNTS ORIGINATED IN THOUSANDS

YEAR ANNUAL %YOY YTD %YOY |CURRENT MO| %YOY
2010 863.7 -11.5% 107.0 -33.1% 55.5 -33.2%
2011 823.9 -4.6% 113.4 6.0% 57.3 3.3%
2012 872.0 5.8% 117.5 3.6% 60.8 6.2%
2013 1,037.8 19.0% 129.0 9.8% 64.8 6.4%
2014 1,201.3 15.8% 139.2 7.9% 68.5 5.7%
2015 1,347.0 12.1% 170.0 22.1% 84.4 23.3%
2016 1,413.8 5.0% 195.2 14.8% 97.4 15.4%
2017 1,439.7 1.8% 195.5 0.1% 96.9 -0.5%
2018 1,361.2 -5.5% 187.7 -4.0% 92.3 -4.7%
2019 1,278.9 -6.0% 169.7 -9.6% 84.0 -9.0%
2020 1,087.4 -15.0% 180.0 6.1% 88.4 5.2%
2021 - - 140.6 -21.9% 72.4 -18.0%

Source: Equifax Inc
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Home Equity: Lines of Credit

HELOC Originations: Total Credit Limits

Total Credit Limits in $Billions; NSA

Billions
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TOTAL HELOC CREDIT LIMITS ORIGINATED IN $ BILLIONS
YEAR ANNUAL %YOY YTD %YOY |CURRENT MO| %YOY
2010 $73.4 -13.2% $9.2 -40.2% $4.7 -39.2%
2011 $72.6 -1.0% $10.0 9.7% $5.1 7.5%
2012 $80.0 10.1% $11.0 9.4% $5.7 12.5%
2013 $99.9 24.8% $12.5 14.1% $6.3 10.4%
2014 $121.4 21.5% $14.6 16.3% $7.2 13.6%
2015 $145.7 20.0% $18.8 29.0% $9.4 31.7%
2016 $158.1 8.6% $22.6 20.3% $11.3 19.9%
2017 $161.6 2.2% $22.7 0.2% $11.2 -1.1%
2018 $150.8 -6.7% $21.9 -3.5% $10.7 -4.6%
2019 $139.5 -7.5% $19.4 -11.5% $9.6 -10.2%
2020 $127.3 -8.8% $20.7 6.9% $10.1 5.2%
2021 - - $17.7 -14.7% $9.1 -9.3%

Source: Equifax Inc.
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Home Equity: Lines of Credit

Subprime HELOC Originations: Accounts

Number of Accounts in Thousands; NSA

Subprime accounts defined as those with borrower’s origination VantageScore® 3.0 less than 620

Thousands
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NUMBER OF SUBPRIME HELOC ACCOUNTS ORIGINATED IN THOUSANDS
YEAR ANNUAL % of TOTAL [ %YOY YTD % of TOTAL %YOY |[CURRENT MO| % of TOTAL| %YOY
2010 18.5 2.1% -13.2% 2.68 2.5% -27.1% 1.46 2.6% -20.3%
2011 18.2 2.2% -1.8% 2.60 2.3% -3.2% 1.40 2.4% -4.3%
2012 18.8 2.2% 3.2% 2.73 2.3% 5.1% 1.45 2.4% 4.2%
2013 23.0 2.2% 22.4% 2.90 2.2% 6.2% 1.53 2.4% 5.6%
2014 29.9 2.5% 30.3% 3.71 2.7% 27.9% 1.88 2.7% 22.2%
2015 33.0 2.4% 10.1% 4.68 2.8% 26.3% 2.37 2.8% 26.6%
2016 35.6 2.5% 7.9% 5.28 2.7% 12.6% 2.79 2.9% 17.5%
2017 38.3 2.7% 7.7% 5.48 2.8% 3.8% 2.77 2.9% -0.7%
2018 36.7 2.7% -4.3% 5.07 2.7% -7.5% 2.53 2.7% -8.6%
2019 34.0 2.7% -7.2% 4.77 2.8% -5.9% 2.41 2.9% -4. 7%
2020 22.6 2.1% -33.6% 5.08 2.8% 6.5% 2.49 2.8% 3.3%
2021 - - - 2.57 1.8% -49.4% 1.29 1.8% -48.2%

Source: Equifax Inc.
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Home Equity: Lines of Credit

Subprime HELOC Originations: Total Limits

Total Credit Limits in $Millions; NSA

Subprime accounts defined as those with borrower’s origination VantageScore® 3.0 less than 620

Millions
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TOTAL SUBPRIME HELOC CREDIT LIMITS ORIGINATED IN $ MILLIONS
YEAR ANNUAL % of TOTAL [ %YOY YTD % of TOTAL %YOY |[CURRENT MO| % of TOTAL| %YOY
2010 $954.3 1.3% -23.9% $141.5 1.5% -39.6% $72.4 1.5% -38.9%
2011 $900.9 1.2% -5.6% $124.3 1.2% -12.1% $64.1 1.3% -11.5%
2012 $961.6 1.2% 6.7% $133.8 1.2% 7.6% $63.4 1.1% -1.1%
2013 $1,281.5 1.3% 33.3% $165.3 1.3% 23.5% $96.8 1.5% 52.9%
2014 $1,707.9 1.4% 33.3% $217.5 1.5% 31.6% $105.6 1.5% 9.1%
2015 $1,919.0 1.3% 12.4% $260.1 1.4% 19.6% $125.2 1.3% 18.6%
2016 $2,142.4 1.4% 11.6% $298.9 1.3% 14.9% $156.8 1.4% 25.2%
2017 $2,370.0 1.5% 10.6% $338.5 1.5% 13.2% $164.0 1.5% 4.6%
2018 $2,373.5 1.6% 0.1% $331.9 1.5% -2.0% $165.2 1.5% 0.7%
2019 $2,203.8 1.6% -7.1% $314.6 1.6% -5.2% $158.6 1.7% -4.0%
2020 $1,466.3 1.2% -33.5% $337.0 1.6% 7.1% $162.8 1.6% 2.7%
2021 - -- - $166.0 0.9% -50.8% $84.9 0.9% -47.8%

Source: Equifax Inc.
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Home Equity: Lines of Credit

HELOC Average Origination Credit Limit

Average Origination Credit Limit over time; NSA
Subprime accounts defined as those with borrower’s origination VantageScore® 3.0 less than 620
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Source: Equifax Inc. Originations through February 2021 reported as of April 2021
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Home Equity: Lines of Credit

YTD HELOC Origination Credit Limits

Year-to-Date Total Credit Limits in $Billions; Subprime Share of Total Origination Credit Limits (%); NSA
Subprime accounts defined as those with borrower’s origination VantageScore® 3.0 less than 620
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Source: Equifax Inc. Originations through February 2021 reported as of April 2021
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Home Equity: Lines of Credit

HELOC Origination Risk

Year-to-date VantageScore® 3.0 Distribution for HELOC Originations by Year (Percent of Accounts)
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Source: Equifax Inc. Originations through February 2021 reported as of April 2021
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Loans




Home Equity: Installment Loans

HE Loan Originations Observations
Originations through February 2021 reported as of April 2021

) 143.5 thousand HE Installment Loans have been originated year-to-date.
This is a 1.2% decrease over the same period in 2019.

) The total dollar amount of HE Loans originated YTD is $6.28 billion, an 8.2%
increase over the previous year.

) Around 16,580 HE Loans have been issued YTD to consumers with a
VantageScore® 3.0 credit score below 620. These are generally considered
subprime accounts. This is a 7.9% decrease from 2019. These newly issued
loans have a corresponding total origination amount of $494.3 million, a
9.1% decrease from 2019.

) Through February, 11.6% of all HE Loans were issued to consumers with a
subprime credit score, down from 12.4% a year ago. Origination balances
on subprime HE Loans represent 7.9% of the total, down from 9.4% YTD in
2019.

} The average loan amount for all HE Loans originated in February 2020 was
$51,747. This is a 26.1% increase compared to February 2019. The average
loan amount on new subprime HE Loans was $31,080. This is a 0.8%
increase compared to February 2019.

EQUIFAX | Powering the World with Knowledge™ 67 © 2020 Equifax Inc. All Rights Reserve



Home Equity: Installment Loans

Home Equity Loan Originations: Accounts

Number of Accounts in Thousands; NSA

Thousands
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NUMBER OF HOME EQUITY LOAN ACCOUNTS ORIGINATED IN THOUSANDS

YEAR ANNUAL %YOY YTD %YOY [CURRENT MO| %YOY
2010 558.8 -9.6% 65.3 -22.1% 33.8 -24.0%
2011 549.5 -1.7% 67.5 3.4% 33.5 -0.8%
2012 599.3 9.1% 73.2 8.4% 38.4 14.7%
2013 726.0 21.1% 84.0 14.7% 42.5 10.5%
2014 599.3 -17.5% 68.5 -18.4% 33.1 -21.9%
2015 675.0 12.6% 76.3 11.3% 39.0 17.5%
2016 686.8 1.7% 89.4 17.2% 45.2 16.1%
2017 766.7 11.6% 90.1 0.7% 45.6 0.8%
2018 864.7 12.8% 101.4 12.6% 50.7 11.2%
2019 982.5 13.6% 124.2 22.5% 61.5 21.2%
2020 904.9 -7.9% 145.2 16.8% 69.8 13.6%
2021 - - 143.5 -1.2% 75.8 8.6%

Source: Equifax Inc.

EQUIFAX' | Powering the World with Knowledge”

68

Originations through February 2021 reported as of April 2021

© 2020 Equifax Inc. All Rights Reserved



Home Equity: Installment Loans

Home Equity Loan Originations: Balances

Total Origination Balances in $Billions; NSA

Billions
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TOTAL HOME EQUITY LOAN BALANCES ORIGINATED IN $ BILLIONS
YEAR ANNUAL %YOY YTD %YOY |CURRENT MO| %YOY
2010 $23.5 -8.8% $2.64 -30.7% $1.33 -36.6%
2011 $25.2 7.1% $3.39 28.5% $1.62 21.2%
2012 $32.3 28.2% $3.87 14.0% $2.04 26.3%
2013 $39.2 21.4% $5.02 29.8% $2.51 22.9%
2014 $25.1 -35.9% $3.15 -37.1% $1.44 -42.7%
2015 $27.4 9.3% $3.31 4.8% $1.70 18.5%
2016 $29.0 5.7% $3.64 10.3% $1.80 5.8%
2017 $32.2 10.9% $4.37 19.8% $2.12 18.0%
2018 $33.8 5.1% $4.15 -4.9% $2.05 -3.6%
2019 $37.6 11.1% $4.75 14.3% $2.34 14.1%
2020 $41.2 9.8% $5.81 22.3% $2.82 20.4%
2021 -- -- $6.28 8.2% $3.22 14.4%

Source: Equifax Inc.
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Home Equity: Installment Loans

Subprime HE Loan Originations: Accounts

Number of Accounts in Thousands; NSA
Subprime accounts defined as those with borrower’s origination VantageScore® 3.0 less than 620

Thousands
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NUMBER OF SUBPRIME HOME EQUITY LOAN ACCOUNTS ORIGINATED IN THOUSANDS
YEAR ANNUAL % of TOTAL [ %YOY YTD % of TOTAL %YOY |[CURRENT MO| % of TOTAL| %YOY
2010 65.2 11.7% -20.0% 9.05 13.9% -24.8% 4.84 14.3% -21.0%
2011 60.7 11.0% -6.9% 7.63 11.3% -15.6% 3.98 11.9% -17.8%
2012 56.7 9.5% -6.7% 7.77 10.6% 1.8% 4.18 10.9% 5.2%
2013 72.8 10.0% 28.5% 7.97 9.5% 2.6% 4.22 9.9% 0.9%
2014 65.5 10.9% -10.1% 8.24 12.0% 3.3% 4.22 12.7% -0.1%
2015 82.0 12.1% 25.3% 9.47 12.4% 14.9% 4.99 12.8% 18.4%
2016 83.2 12.1% 1.4% 12.28 13.7% 29.7% 6.47 14.3% 29.6%
2017 91.6 11.9% 10.1% 10.12 11.2% -17.6% 5.41 11.9% -16.4%
2018 89.0 10.3% -2.8% 11.97 11.8% 18.3% 6.04 11.9% 11.7%
2019 113.6 11.6% 27.6% 14.71 11.8% 22.9% 7.47 12.1% 23.7%
2020 94.4 10.4% -16.9% 18.00 12.4% 22.3% 8.46 12.1% 13.3%
2021 - - - 16.58 11.6% -7.9% 9.14 12.1% 8.0%
Source: Equifax Inc. Originations through February 2021 reported as of April 2021
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Home Equity: Installment Loans

Subprime HE Loan Originations: Balances

Total Balances in $Millions; NSA
Subprime accounts defined as those with borrower’s origination VantageScore® 3.0 less than 620

Millions
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TOTAL SUBPRIME HOME EQUITY LOAN BALANCES ORIGINATED IN $ MILLIONS
YEAR ANNUAL | % of TOTAL| %YOY YTD % of TOTAL %YOY |[CURRENT MO| % of TOTAL| %YOY
2010 $1,693.1 7.2% -25.9% $251.6 9.5% -27.7% $132.4 9.9% -26.0%
2011 $1,533.4 6.1% -9.4% $222.4 6.6% -11.6% $116.4 7.2% -12.1%
2012 $1,559.2 4.8% 1.7% $221.4 5.7% -0.5% $118.7 5.8% 2.0%
2013 $2,223.3 5.7% 42.6% $227.2 4.5% 2.6% $115.7 4.6% -2.5%
2014 $1,725.7 6.9% -22.4% $236.9 7.5% 4.3% $112.2 7.8% -3.0%
2015 $2,083.7 7.6% 20.7% $254.7 7.7% 7.5% $131.9 7.7% 17.6%
2016 $2,201.6 7.6% 5.7% $316.9 8.7% 24.4% $164.6 9.1% 24.7%
2017 $2,673.0 8.3% 21.4% $306.0 7.0% -3.4% $161.3 7.6% -2.0%
2018 $2,595.1 7.7% -2.9% $359.2 8.7% 17.4% $179.8 8.8% 11.5%
2019 $3,251.5 8.7% 25.3% $418.8 8.8% 16.6% $209.7 9.0% 16.6%
2020 $2,854.0 6.9% -12.2% $544.0 9.4% 29.9% $257.7 9.2% 22.9%
2021 - -- - $494.3 7.9% -9.1% $265.3 8.2% 3.0%
Source: Equifax Inc. Originations through February 2021 reported as of April 2021
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Home Equity: Installment Loans

Home Equity Loan Average Origination Balance

Average Origination Balance Over Time; NSA
Subprime accounts defined as those with borrower’s origination VantageScore® 3.0 credit score less than 620
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Source: Equifax Inc. Originations through February 2021 reported as of April 2021
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Home Equity: Installment Loans

YTD Home Equity Loan Origination Balances

Year-to-Date Total Balances in $Billions; Subprime Share of Total Origination Balances (%); NSA
Subprime accounts defined as those with borrower’s origination VantageScore® 3.0 less than 620
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Home Equity: Installment Loans

Home Equity Loan Origination Risk

Year-to-date VantageScore® 3.0 Distribution for Home Equity Installment Loan Originations by Year
(Percent of Accounts)
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Credit Trends Originations:
Consumer Finance




Consumer Finance: Total

Consumer Finance Originations Observations
Originations through February 2021 reported as of April 2021

) 3.94 million consumer finance loans have been originated year-to-date. This
isa 11.7% decrease from 2019.

) The total dollar amount of consumer finance loans originated YTD is $15.82
billion, a 15.7% decrease from the previous year.

} Over 1.27 million consumer finance loans have been issued YTD to
consumers with a VantageScore® 3.0 credit score below 620. These are
generally considered subprime accounts. This is a 17.7% decrease from
2019. These newly issued loans have a corresponding total origination
amount of $2.94 billion, a 17.2% decrease from 2019.

) Through February, 32.2% of all consumer finance loans were issued to
consumers with a subprime credit score. Origination credit limits on
subprime consumer finance loans represent 18.6% of the total.

) The average loan amount for all consumer finance loans originated in
February 2020 was $3,579. This is a 5.1% decrease compared to February
2019. The average loan amount on new subprime consumer finance loans
was $2,113. This is a 0.1% decrease compared to February 2019.
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Consumer Finance: Total

Consumer Finance Loan Originations: Accounts

Number of Accounts in Millions; NSA

Millions
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NUMBER OF CONSUMER FINANCE ACCOUNTS ORIGINATED IN MILLIONS

YEAR ANNUAL %YOY YTD %YOY [CURRENT MO| %YOY
2010 20.5 -0.6% 2.62 -16.1% 1.26 -15.4%
2011 21.4 4.2% 2.70 3.0% 1.29 2.4%
2012 22.0 2.9% 2.95 8.9% 1.41 9.1%
2013 23.5 7.1% 3.08 4.6% 1.42 1.4%
2014 24.2 2.8% 3.22 4.4% 1.49 4.5%
2015 25.7 6.1% 3.30 2.5% 1.53 2.5%
2016 26.3 2.6% 3.73 13.2% 1.82 19.0%
2017 26.8 1.7% 3.47 -7.0% 1.68 -7.3%
2018 28.3 5.8% 3.73 7.3% 1.80 7.2%
2019 30.8 8.6% 4.02 7.8% 1.95 7.9%
2020 26.4 -14.4% 4.47 11.2% 2.17 11.4%
2021 - - 3.94 -11.7% 2.00 -7.7%

Source: Equifax Inc.
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Consumer Finance: Total

Consumer Finance Loan Originations: Credit Limits

Total Origination Balances in $Billions; NSA

Billions
$15 -
$12 -
$9 -
$6 -
$O T rrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrTTTTTTTTTTTrITTITTITTITrTrerrrrrrTrrTTTTTTTTTTTTTTTTTTTTTTTITTTITTITTTTTTTTTITTTTITTTTTITITTTITTITTITTITITTTITT
O — O N~ [o0] (e)] o —
— — H \—| H \—| — — — — AN (9]
o o o o o o o o o o o o
N N N N N N N N N N N N
TOTAL CONSUMER FINANCE BALANCES ORIGINATED IN $ BILLIONS
YEAR ANNUAL %YOY YTD %YOY |CURRENT MO| %YOY
2010 $57.7 -7.6% $7.67 -21.4% $3.67 -21.1%
2011 $61.2 6.0% $7.77 1.3% $3.75 2.0%
2012 $63.8 4.3% $8.80 13.3% $4.30 14.9%
2013 $71.7 12.4% $9.18 4.3% $4.44 3.2%
2014 $78.9 10.1% $10.23 11.5% $4.93 11.0%
2015 $90.9 15.2% $11.26 10.1% $5.31 7.8%
2016 $99.3 9.3% $14.14 25.6% $7.06 33.0%
2017 $105.7 6.4% $13.60 -3.8% $6.74 -4.6%
2018 $112.9 6.9% $15.08 10.8% $7.45 10.5%
2019 $127.2 12.6% $16.33 8.3% $7.98 7.2%
2020 $102.9 -19.1% $18.77 15.0% $9.30 16.6%
2021 - - $15.82 -15.7% $8.08 -13.1%

Source: Equifax Inc.
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Consumer Finance: Total

Subprime Consumer Finance Originations: Accounts

Number of Accounts in Millions; NSA
Subprime accounts defined as those with borrower’s origination VantageScore® 3.0 less than 620

Millions
15 4
1.2 -
0.9 -
0.6 -
0'3 _ | ||
0.0 rrrrrrrrrrrrrrrrrrrrrrrrrrTrTTTTTTTTTTTTTTITTITTTITTTTTTITITTITTITTTTITITTITTITTTITIT T T ITTITIITTTITTITTTTTI I T ITTITITTTIITITTTIITTITITIOITTITITITTIITTTT
o — N ™ < Lo (o] N~ [e0] (o)) o i
— i i i - I i i - - AN AN
o o o o o o o o o o o o
N N N N N N N N N N N N
NUMBER OF SUBPRIME CONSUMER FINANCE ACCOUNTS ORIGINATED IN MILLIONS
YEAR ANNUAL [ % of TOTAL | %YOY YTD % of TOTAL %YOY |CURRENT MO| % of TOTAL | %YOY
2010 8.61 42.0% 0.6% 1.03 39.1% -9.2% 0.50 40.0% -8.3%
2011 8.98 42.0% 4.3% 1.06 39.1% 3.0% 0.50 39.1% 0.1%
2012 9.36 42.6% 4.3% 1.16 39.3% 9.4% 0.55 39.2% 9.2%
2013 9.92 42.1% 5.9% 1.27 41.3% 10.0% 0.57 40.3% 4.3%
2014 9.98 41.2% 0.6% 1.31 40.6% 2.5% 0.59 39.5% 2.6%
2015 10.31 40.1% 3.3% 1.31 39.7% 0.3% 0.59 39.0% 1.1%
2016 9.66 36.7% -6.2% 1.40 37.5% 6.8% 0.67 36.7% 12.0%
2017 9.59 35.8% -0.7% 1.18 34.1% -15.3% 0.56 33.5% -15.3%
2018 9.65 34.0% 0.6% 1.29 34.7% 9.1% 0.60 33.5% 7.3%
2019 10.54 34.2% 9.2% 1.37 34.1% 6.1% 0.65 33.2% 7.0%
2020 8.92 33.8% -15.4% 1.54 34.6% 12.7% 0.71 32.7% 9.6%
2021 - -- - 1.27 32.2% -17.7% 0.67 33.4% -5.8%
Source: Equifax Inc. Originations through February 2021 reported as of April 2021
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Consumer Finance: Total

Subprime Consumer Fin. Originations: Credit Limits

Total Balances in $Billions; NSA
Subprime accounts defined as those with borrower’s origination VantageScore® 3.0 less than 620

Billions
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TOTAL SUBPRIME CONSUMER FINANCE BALANCES ORIGINATED IN $ BILLIONS
YEAR ANNUAL | % of TOTAL | %YOY YTD % of TOTAL %YOY |CURRENT MO| % of TOTAL | %YOY
2010 $12.5 21.7% -12.1% $1.55 20.3% -25.3% $0.78 21.2% -24.6%
2011 $13.5 22.1% 8.1% $1.53 19.8% -1.3% $0.76 20.3% -2.5%
2012 $14.7 23.0% 8.3% $1.78 20.3% 16.2% $0.88 20.5% 15.9%
2013 $17.0 23.7% 15.7% $2.07 22.6% 16.2% $0.99 22.3% 12.0%
2014 $19.0 24.1% 11.8% $2.38 23.2% 14.8% $1.13 23.0% 14.8%
2015 $21.9 24.1% 15.3% $2.66 23.6% 11.7% $1.25 23.4% 9.8%
2016 $20.7 20.9% -5.2% $3.17 22.4% 19.3% $1.56 22.1% 25.6%
2017 $21.4 20.3% 3.3% $2.57 18.9% -18.9% $1.27 18.8% -19.1%
2018 $20.9 18.5% -2.7% $2.85 18.9% 11.0% $1.35 18.1% 6.6%
2019 $24.2 19.0% 16.1% $3.07 18.8% 7.8% $1.45 18.1% 7.4%
2020 $19.6 19.1% -19.0% $3.55 18.9% 15.5% $1.66 17.9% 14.9%
2021 - -- -- $2.94 18.6% -17.2% $1.58 19.5% -5.3%
Source: Equifax Inc. Originations through February 2021 reported as of April 2021
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Consumer Finance: Total

Consumer Finance Average Origination Credit Limit

Average Origination Loan Credit Limit Over Time; NSA
Subprime accounts defined as those with borrower’s origination VantageScore® 3.0 credit score less than 620
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=== Consumer Finance Origination Loan Amount ====Subprime Consumer Finance Origination Loan Amount
Source: Equifax Inc. Originations through February 2021 reported as of April 2021
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Consumer Finance: Total

YTD Consumer Finance Origination Credit Limits

Year-to-Date Total Balances in $Billions; Subprime Share of Total Origination Credit Limits (%); NSA
Subprime accounts defined as those with borrower’s origination VantageScore® 3.0 less than 620
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Consumer Finance: Total

Consumer Finance Loan Origination Risk

Year-to-date VantageScore® 3.0 Distribution for Consumer Finance Loan Originations by Year
(Percent of Accounts)
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Consumer Finance: Installment

Consumer Finance Installment Loan Originations Observations
Originations through February 2021 reported as of April 2021

} 1.88 million consumer finance (CF) installment loans have been originated
year-to-date. This is a 19.3% decrease from 2019.

) The total dollar amount of CF installment loans originated YTD is $7.60
billion, a 16.5% decrease from the previous year.

} Almost 1.0 million CF installment loans have been issued YTD to consumers
with a VantageScore® 3.0 credit score below 620. These are generally
considered subprime accounts. This is a 23.9% decrease from 2019. These
newly issued loans have a corresponding total origination amount of $2.52
billion, a 19.5% decrease from 2019.

) Through February, 52.4% of all CF installment loans were issued to
consumers with a subprime credit score. Origination credit limits on
subprime CF installment loans represent 33.2% of the total.

) The average loan amount for all CF installment loans originated in February
2020 was $3,353. This is a 1.2% increase from February 2019. The average
loan amount on new subprime CF installment loans was $2,225. This is a
1.4% increase compared to February 2019.
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Consumer Finance: Installment

Consumer Finance Installment Loan Originations: Accounts

Number of Accounts in Millions; NSA

Millions
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NUMBER OF CONSUMER FINANCE INSTALLMENT ACCOUNTS ORIGINATED IN MILLIONS
YEAR ANNUAL [ % of TOTAL | %YOY YTD % of TOTAL %YOY |CURRENT MO| % of TOTAL | %YOY
2010 12.1 59.0% 4.8% 1.37 52.2% -3.9% 0.66 52.6% -2.5%
2011 12.8 59.8% 5.6% 1.47 54.5% 7.6% 0.69 53.7% 4.6%
2012 13.2 60.1% 3.5% 1.58 53.7% 7.3% 0.74 52.6% 6.9%
2013 14.2 60.3% 7.4% 1.75 56.9% 10.9% 0.78 54.7% 5.5%
2014 14.5 59.9% 2.1% 1.84 57.1% 4.8% 0.82 54.9% 5.0%
2015 15.0 58.6% 3.8% 1.83 55.6% -0.3% 0.82 53.6% 0.0%
2016 14.1 53.7% -6.1% 2.00 53.5% 9.1% 0.94 51.8% 15.1%
2017 14.3 53.4% 1.2% 1.67 48.2% -16.3% 0.79 47.0% -15.9%
2018 15.3 54.1% 7.1% 1.96 52.6% 17.2% 0.91 50.3% 14.8%
2019 16.6 53.8% 8.0% 2.15 53.6% 9.8% 1.00 51.5% 10.3%
2020 13.6 51.7% -17.7% 2.33 52.1% 8.1% 1.07 49.3% 6.8%
2021 - -- - 1.88 47.6% -19.3% 1.02 50.9% -4.8%
Source: Equifax Inc. Originations through February 2021 reported as of April 2021
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Consumer Finance: Installment

Consumer Finance Installment Loan Originations: Balances

Total Origination Balances in $Billions; NSA
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TOTAL CONSUMER FINANCE INSTALLMENT BALANCES ORIGINATED IN $ BILLIONS
YEAR ANNUAL % of TOTAL | %YOY YTD % of TOTAL %YOY |[CURRENT MO| 9% of TOTAL| %YOY
2010 $22.6 39.2% -2.6% $2.52 32.9% -18.5% $1.26 34.2% -16.9%
2011 $25.1 41.0% 10.9% $2.75 35.4% 8.9% $1.35 36.1% 7.5%
2012 $26.8 42.0% 6.8% $3.12 35.5% 13.5% $1.54 35.8% 14.0%
2013 $32.6 45.5% 21.8% $3.66 39.9% 17.3% $1.77 39.9% 14.9%
2014 $38.6 49.0% 18.5% $4.61 45.1% 26.0% $2.20 44.7% 24.4%
2015 $47.9 52.7% 23.9% $5.49 48.7% 19.0% $2.54 47.9% 15.5%
2016 $47.8 48.2% -0.1% $7.17 50.7% 30.7% $3.53 49.9% 38.7%
2017 $52.1 49.3% 8.9% $6.07 44.6% -15.4% $2.99 44.4% -15.1%
2018 $56.0 49.6% 7.6% $7.41 49.1% 22.0% $3.51 47.1% 17.2%
2019 $63.5 49.9% 13.3% $8.24 50.5% 11.3% $3.86 48.3% 9.9%
2020 $50.2 48.9% -20.8% $9.10 48.5% 10.4% $4.31 46.3% 11.7%
2021 - - - $7.60 48.0% -16.5% $4.12 51.0% -4.3%
Source: Equifax Inc. Originations through February 2021 reported as of April 2021
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Consumer Finance: Installment

Subprime Consumer Fin. Installment Loan Originations: Accounts

Number of Accounts in Millions; NSA

Subprime accounts defined as those with borrower’s origination VantageScore® 3.0 less than 620

2021
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NUMBER OF SUBPRIME CONSUMER FINANCE INSTALLMENT ACCOUNTS ORIGINATED IN MILLIONS
YEAR ANNUAL % of TOTAL [ %YOY YTD % of TOTAL %YOY |[CURRENT MO| % of TOTAL| %YOY
2010 7.99 66.1% 0.3% 0.93 68.0% -6.4% 0.46 68.9% -5.4%
2011 8.28 64.9% 3.6% 0.96 64.8% 2.5% 0.45 65.3% -0.9%
2012 8.56 64.8% 3.4% 1.03 65.1% 7.8% 0.49 65.7% 7.6%
2013 9.00 63.4% 5.2% 1.14 65.0% 10.5% 0.51 64.9% 4.2%
2014 8.94 61.7% -0.7% 1.15 62.7% 1.1% 0.51 62.4% 0.9%
2015 9.02 59.9% 0.8% 1.12 61.2% 2. 7% 0.50 61.1% -2.0%
2016 8.22 58.1% -8.8% 1.17 58.7% 4.6% 0.55 58.4% 10.0%
2017 8.15 57.0% -0.8% 0.96 57.5% -18.0% 0.45 57.2% -17.7%
2018 8.32 54.3% 2.0% 1.08 55.2% 12.6% 0.50 55.0% 10.3%
2019 9.04 54.6% 8.7% 1.17 54.4% 8.3% 0.55 54.7% 9.8%
2020 7.43 54.6% -17.8% 1.29 55.6% 10.3% 0.59 55.1% 7.6%
2021 - -- - 0.98 52.4% -23.9% 0.54 52.5% -9.3%

Source: Equifax Inc.
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Consumer Finance: Installment

Subprime Consumer Fin. Installment Originations: Balances

Total Balances in $Billions; NSA
Subprime accounts defined as those with borrower’s origination VantageScore® 3.0 less than 620

2021
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TOTAL SUBPRIME CONSUMER FINANCE INSTALLMENT BALANCES ORIGINATED IN $ BILLIONS
YEAR ANNUAL % of TOTAL | %YOY YTD % of TOTAL %YOY |[CURRENT MO| % of TOTAL | %YOY
2010 $11.4 50.5% -11.9% $1.37 54.5% -23.2% $0.69 55.0% -23.0%
2011 $12.3 49.1% 7.9% $1.35 49.0% -1.9% $0.66 49.2% -3.7%
2012 $13.3 49.6% 7.9% $1.56 50.0% 15.7% $0.77 49.8% 15.5%
2013 $15.4 47.3% 16.1% $1.84 50.4% 18.1% $0.87 49.1% 13.3%
2014 $17.3 44.7% 12.0% $2.12 46.0% 15.1% $1.00 45.5% 15.2%
2015 $19.8 41.4% 14.8% $2.37 43.1% 11.5% $1.10 43.2% 9.6%
2016 $18.5 38.6% -6.8% $2.80 39.1% 18.6% $1.37 39.0% 25.1%
2017 $19.2 36.8% 3.7% $2.21 36.5% -21.0% $1.09 36.3% -20.9%
2018 $18.7 33.4% -2.3% $2.52 34.0% 13.8% $1.18 33.6% 8.6%
2019 $21.7 34.3% 16.1% $2.75 33.3% 9.0% $1.28 33.3% 8.8%
2020 $17.2 34.2% -21.1% $3.13 34.4% 14.0% $1.46 33.9% 13.8%
2021 - - - $2.52 33.2% -19.5% $1.38 33.5% -5.4%

Source: Equifax Inc.
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Consumer Finance: Installment

CF Installment Loan Average Origination Balance

Average Origination Balance Over Time; NSA
Subprime accounts defined as those with borrower’s origination VantageScore® 3.0 credit score less than 620
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=== CF Installment Origination Loan Amount === Subprime CF Installment Origination Loan Amount
Source: Equifax Inc. Originations through February 2021 reported as of April 2021
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Consumer Finance: Installment

YTD Consumer Finance Installment Origination Balances

Year-to-Date Total Balances in $Billions; Subprime Share of Total Origination Balances (%); NSA
Subprime accounts defined as those with borrower’s origination VantageScore® 3.0 less than 620
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Consumer Finance: Installment

Consumer Finance Installment Loan Origination Risk

Year-to-date VantageScore® 3.0 Distribution for Consumer Finance Loan Originations by Year
(Percent of Accounts)

m1-539 m540-579 © 580-619 m620-659 m660-699 = 700-739 = 740-779  780-high = No Score

1009 | s w— w— m— w— — — — — — 100%
90% - - 90%
80% - I - 80%
70% - - 70%
60% - - 60%
50% - - 50%
40% - - 40%
30% - - 30%
20% - - 20%
10% - - 10%

0% - T T T T T T T T - 0%
2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021
Source: Equifax Inc. Originations through February 2021 reported as of April 2021

EQU'FAX " | Powering the World with Knowledge” 92 © 2020 Equifax Inc. All Rights Reserved



Credit Trends Originations:'
Consumer Finance Revolving
Loans




Consumer Finance: Revolving

Consumer Finance Revolving Loan Originations Observations
Originations through February 2021 reported as of April 2021

} 2.05 million consumer finance (CF) revolving loans have been originated
year-to-date. This is a 4.1% decrease from 2019.

) The total dollar amount of CF revolving loans originated YTD is $8.21 billion,
a 15.1% decrease from the previous year.

) 281.6 thousand CF revolving loans have been issued YTD to consumers with
a VantageScore® 3.0 credit score below 620. These are generally
considered subprime accounts. This is a 12.2% increase from 2020. These
newly issued loans have a corresponding total origination amount of $410.5
million, a 1.1% decrease from 2020.

) Through February, 13.7% of all CF revolving loans were issued to consumers
with a subprime credit score. Origination balances on subprime CF
revolving loans represent 5.0% of the total.

) The average loan amount for all CF revolving loans originated in February
2020 was $3,871. This is an 11.6% decrease from February 2019. The
average loan amount on new subprime CF revolving loans was $1,447. This
is an 8.1% decrease compared to February 2019.
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Consumer Finance: Revolving

Consumer Finance Revolving Loan Originations: Accounts

Number of Accounts in Millions; NSA
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NUMBER OF CONSUMER FINANCE REVOLVING ACCOUNTS ORIGINATED IN MILLIONS
YEAR ANNUAL [ % of TOTAL | %YOY YTD % of TOTAL %YOY |CURRENT MO| % of TOTAL | %YOY
2010 8.4 41.0% -7.5% 1.26 47.8% -26.3% 0.60 47.4% -26.2%
2011 8.6 40.2% 2.2% 1.23 45.5% -2.0% 0.60 46.3% 0.0%
2012 8.8 39.9% 1.9% 1.37 46.3% 10.9% 0.67 47.4% 11.7%
2013 9.3 39.7% 6.7% 1.33 43.1% -2.8% 0.65 45.3% -3.1%
2014 9.7 40.1% 3.9% 1.38 42.9% 3.8% 0.67 45.1% 3.9%
2015 10.6 41.4% 9.4% 1.47 44.4% 6.3% 0.71 46.4% 5.5%
2016 12.2 46.3% 14.8% 1.74 46.5% 18.4% 0.87 48.2% 23.5%
2017 12.5 46.6% 2.4% 1.80 51.8% 3.7% 0.89 53.0% 1.9%
2018 13.0 45.9% 4.3% 1.77 47.4% -1.9% 0.90 49.7% 0.5%
2019 14.2 46.2% 9.3% 1.86 46.4% 5.6% 0.95 48.5% 5.5%
2020 12.7 48.2% -10.6% 2.14 47.9% 14.7% 1.10 50.7% 16.2%
2021 - - - 2.05 52.0% -4.1% 0.98 48.8% -11.1%
Source: Equifax Inc. Originations through February 2021 reported as of April 2021
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Consumer Finance: Revolving

Consumer Finance Revolving Loan Originations: Limits
Total Origination Credit Limits in $Billions; NSA
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TOTAL CONSUMER FINANCE REVOLVING CREDIT LIMITS ORIGINATED IN $ BILLIONS
YEAR ANNUAL | % of TOTAL | %YOY YTD % of TOTAL %YOY |[CURRENT MO| % of TOTAL| %YOY

2010 $35.1 60.8% -10.6% $5.14 67.1% -22.8% $2.42 65.8% -23.1%
2011 $36.1 59.0% 2.8% $5.02 64.6% -2.4% $2.40 63.9% -0.9%
2012 $37.0 58.0% 2.5% $5.68 64.5% 13.2% $2.76 64.2% 15.3%
2013 $39.1 54.5% 5.6% $5.52 60.1% -2.8% $2.67 60.1% -3.4%
2014 $40.2 51.0% 3.0% $5.62 54.9% 1.8% $2.72 55.3% 2.1%
2015 $43.0 47.3% 6.9% $5.78 51.3% 2.8% $2.77 52.1% 1.6%
2016 $51.5 51.8% 19.7% $6.97 49.3% 20.7% $3.54 50.1% 27.7%
2017 $53.6 50.7% 4.0% $7.53 55.4% 8.0% $3.74 55.6% 5.9%
2018 $56.9 50.4% 6.2% $7.67 50.9% 1.8% $3.94 52.9% 5.2%
2019 $63.7 50.1% 12.0% $8.09 49.5% 5.5% $4.13 51.7% 4.8%
2020 $52.6 51.1% -17.4% $9.67 51.5% 19.5% $5.00 53.7% 21.1%
2021 - - - $8.21 51.9% -15.1% $3.96 49.0% -20.7%

Source: Equifax Inc. Originations through February 2021 reported as of April 2021
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Consumer Finance: Revolving

Subprime Consumer Finance Revolving Loan Originations: Accounts

Number of Accounts in Thousands; NSA
Subprime accounts defined as those with borrower’s origination VantageScore® 3.0 less than 620
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NUMBER OF SUBPRIME CONSUMER FINANCE REVOLVING ACCOUNTS ORIGINATED IN THOUSANDS
YEAR ANNUAL % of TOTAL [ %YOY YTD % of TOTAL %YOY |[CURRENT MO| % of TOTAL| %YOY
2010 612.6 7.3% 4.7% 95.4 7.6% -29.7% 47.9 8.0% -28.5%
2011 699.5 8.1% 14.2% 102.8 8.3% 7.7% 52.8 8.8% 10.0%
2012 807.9 9.2% 15.5% 127.2 9.3% 23.8% 65.1 9.8% 23.4%
2013 917.8 9.8% 13.6% 134.7 10.1% 5.8% 68.2 10.6% 4.8%
2014 1,033.9 10.6% 12.6% 154.1 11.2% 14.4% 78.2 11.7% 14.7%
2015 1,287.8 12.1% 24.6% 189.9 13.0% 23.2% 94.7 13.4% 21.0%
2016 1,442.1 11.8% 12.0% 226.6 13.1% 19.3% 115.9 13.2% 22.4%
2017 1,440.6 11.5% -0.1% 222.6 12.4% -1.8% 111.1 12.5% -4.1%
2018 1,330.8 10.2% -7.6% 209.1 11.8% -6.1% 105.6 11.8% -5.0%
2019 1,499.6 10.5% 12.7% 198.8 10.7% -4.9% 98.8 10.5% -6.4%
2020 1,483.5 11.7% -1.1% 251.0 11.7% 26.3% 119.1 10.8% 20.5%
2021 - - - 281.6 13.7% 12.2% 130.6 13.4% 9.6%

Source: Equifax Inc. Originations through February 2021 reported as of April 2021
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Consumer Finance: Revolving

Subprime Consumer Finance Revolving Originations: Limits

Total Credit Limits in $Millions; NSA

Subprime accounts defined as those with borrower’s origination VantageScore® 3.0 less than 620

Millions
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TOTAL SUBPRIME CONSUMER FINANCE REVOLVING CREDIT LIMITS ORIGINATED IN $ MILLIONS
YEAR ANNUAL % of TOTAL | %YOY YTD % of TOTAL %YOY |[CURRENT MO| % of TOTAL | %YOY
2010 $1,109.3 3.2% -15.0% $179.4 3.5% -37.8% $90.1 3.7% -35.4%
2011 $1,228.4 3.4% 10.7% $186.2 3.7% 3.8% $96.2 4.0% 6.7%
2012 $1,382.8 3.7% 12.6% $222.4 3.9% 19.5% $114.4 4.1% 18.9%
2013 $1,543.4 4.0% 11.6% $229.8 4.2% 3.3% $118.1 4.4% 3.2%
2014 $1,694.8 4.2% 9.8% $257.2 4.6% 11.9% $132.1 4.9% 11.9%
2015 $2,040.4 4. 7% 20.4% $292.1 5.1% 13.6% $147.3 5.3% 11.5%
2016 $2,263.3 4.4% 10.9% $365.9 5.2% 25.3% $189.7 5.4% 28.8%
2017 $2,249.3 4.2% -0.6% $355.2 4.7% -2.9% $178.9 4.8% 5.7%
2018 $2,120.3 3.7% 5. 7% $330.2 4.3% -7.1% $169.3 4.3% -5.4%
2019 $2,462.9 3.9% 16.2% $325.3 4.0% -1.5% $165.6 4.0% -2.2%
2020 $2,435.5 4.6% -1.1% $415.3 4.3% 27.6% $204.3 4.1% 23.3%
2021 - -- - $410.5 5.0% -1.1% $193.7 4.9% -5.2%

Source: Equifax Inc.
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Consumer Finance: Revolving

CF Revolving Average Origination Credit Limit

Average Origination Loan Credit Limit Over Time; NSA
Subprime accounts defined as those with borrower’s origination VantageScore® 3.0 credit score less than 620
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Source: Equifax Inc. Originations through February 2021 reported as of April 2021
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Consumer Finance: Revolving

YTD Consumer Finance Revolving Origination Credit Limits

Year-to-Date Total Balances in $Billions; Subprime Share of Total Origination Credit Limits (%); NSA
Subprime accounts defined as those with borrower’s origination VantageScore® 3.0 less than 620
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Source: Equifax Inc. Originations through February 2021 reported as of April 2021
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Consumer Finance: Revolving

Consumer Finance Revolving Loan Origination Risk

Year-to-date VantageScore® 3.0 Distribution for Consumer Finance Loan Originations by Year
(Percent of Accounts)
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Credit Trends Originations:
Student Loans




Student Loans

Student Loan Originations Observations
Originations through February 2021 reported as of April 2021

) 1.62 million student loans have been originated year-to-date. This is a 8.6%
decrease from the same period a year ago.

) The total dollar amount of student loans originated YTD is $13.8 billion, a
16.2% decrease from the previous year.

} 0.45 million student loans have been issued YTD to consumers with a
VantageScore® 3.0 credit score below 620. These are generally considered
subprime accounts. This is a 36.2% decrease from 2019. These newly issued
loans have a corresponding total origination amount of $2.79 billion, a
44.4% decrease from 2019.

) Through February, 27.6% of all student loans were issued to consumers
with a subprime credit score. Origination balances on subprime student
loans represent 20.2% of the total.

) The average loan amount for all student loans originated in February 2020
was $11,809. This is a 20.4% decrease compared to February 2019. The
average loan amount on new subprime student loans was $8,394. This is a
26.5% decrease compared to February 2019.
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Student Loans

Student Loan Originations: Accounts

Number of Accounts in Millions; NSA

Millions
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NUMBER OF STUDENT LOAN ACCOUNTS ORIGINATED IN MILLIONS
YEAR ANNUAL %YOY YTD %YOY [CURRENT MO| %YOY
2010 25.8 8.9% 3.75 33.8% 1.67 36.5%
2011 21.7 -15.8% 2.83 -24.5% 1.16 -30.5%
2012 20.9 -3.6% 2.67 -5.7% 1.12 -3.7%
2013 17.7 -15.5% 2.36 -11.7% 0.98 -13.0%
2014 17.5 -1.2% 2.21 -6.1% 0.93 -4.4%
2015 16.2 -7.2% 2.06 -6.9% 0.85 -8.8%
2016 15.8 -2.8% 1.98 -3.8% 0.82 -3.7%
2017 15.5 -1.5% 1.92 -3.0% 0.77 -6.4%
2018 15.0 -3.4% 1.84 -4.2% 0.71 -7.6%
2019 14.7 -2.1% 1.82 -1.2% 0.69 -2.1%
2020 13.0 -11.8% 1.77 -2.5% 0.68 -2.0%
2021 - - 1.62 -8.6% 0.66 -2.9%
Source: Equifax Inc. Originations through February 2021 reported as of April 2021
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Student Loans

Student Loan Originations: Balances

Total Origination Balances in $Billions; NSA
Billions
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TOTAL STUDENT LOAN BALANCES ORIGINATED IN $ BILLIONS
YEAR ANNUAL %YOY YTD %YOY |CURRENT MO| %YOY
2010 $121.0 10.2% $16.9 29.5% $7.27 33.9%
2011 $101.1 -16.4% $16.5 -2.6% $7.04 -3.1%
2012 $99.0 -2.1% $12.2 -25.8% $5.09 -27.8%
2013 $86.1 -13.1% $12.5 2.7% $5.40 6.2%
2014 $99.1 15.2% $11.8 -5.7% $5.03 -6.9%
2015 $105.8 6.7% $15.0 26.6% $6.46 28.6%
2016 $110.4 4.3% $14.7 -1.5% $6.41 -0.9%
2017 $113.5 2.8% $16.4 11.0% $7.11 11.1%
2018 $111.2 -2.0% $15.5 -5.1% $6.51 -8.6%
2019 $113.3 1.9% $15.5 -0.3% $6.28 -3.4%
2020 $96.0 -15.3% $16.5 6.4% $6.80 8.2%
2021 - -- $13.8 -16.2% $5.86 -13.8%
Source: Equifax Inc. Originations through February 2021 reported as of April 2021
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Student Loans

Subprime Student Loan Originations: Accounts

Number of Accounts in Millions; NSA
Subprime accounts defined as those with borrower’s origination VantageScore® 3.0 less than 620
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NUMBER OF SUBPRIME STUDENT LOAN ACCOUNTS ORIGINATED IN MILLIONS
YEAR ANNUAL % of TOTAL [ %YOY YTD % of TOTAL %YOY |[CURRENT MO| % of TOTAL| %YOY
2010 12.3 47. 7% 12.5% 2.07 55.1% 40.4% 0.99 59.3% 42.1%
2011 9.85 45.4% -19.9% 1.49 52.4% -28.2% 0.65 55.8% -34.6%
2012 9.18 43.8% -6.8% 1.38 51.5% -71.4% 0.62 55.7% -3.8%
2013 7.82 44.2% -14.8% 1.23 52.1% -10.7% 0.55 56.1% -12.3%
2014 7.49 42.8% -4.3% 1.14 51.3% -71.5% 0.53 56.8% -3.4%
2015 6.58 40.5% -12.1% 1.00 48.3% -12.4% 0.46 53.8% -13.6%
2016 5.97 37.9% -9.2% 0.91 45.9% -8.6% 0.42 51.6% -7.5%
2017 5.74 36.9% -4.0% 0.85 43.9% -7.1% 0.38 49.5% -10.2%
2018 5.24 34.9% -8.6% 0.76 41.4% -9.7% 0.33 46.9% -12.4%
2019 5.00 34.0% -4.7% 0.74 40.4% -3.6% 0.32 45.8% -4.4%
2020 3.73 28.8% -25.3% 0.70 39.5% -4.6% 0.31 45.2% -3.4%
2021 - —~ - 0.45 27.6% -36.2% 0.21 32.5% -30.2%
Source: Equifax Inc. Originations through February 2021 reported as of April 2021
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Student Loans

Subprime Student Loan Originations: Balances

Total Balances in $Billions; NSA
Subprime accounts defined as those with borrower’s origination VantageScore® 3.0 less than 620
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TOTAL SUBPRIME STUDENT LOAN BALANCES ORIGINATED IN $ BILLIONS
YEAR ANNUAL % of TOTAL [ %YOY YTD % of TOTAL %YOY |[CURRENT MO| % of TOTAL| %YOY
2010 $50.2 41.5% 11.3% $8.03 47.5% 32.4% $3.75 51.6% 35.5%
2011 $39.7 39.3% -20.8% $6.66 40.5% -17.0% $3.03 43.0% -19.3%
2012 $37.6 38.0% -5.2% $5.33 43.7% -19.9% $2.47 48.6% -18.3%
2013 $34.1 39.6% -9.5% $5.53 44.1% 3.7% $2.61 48.4% 5.6%
2014 $39.2 39.5% 15.1% $5.21 44.1% -5.8% $2.50 49.7% -4.3%
2015 $40.6 38.4% 3.6% $6.38 42.6% 22.4% $3.04 47.0% 21.5%
2016 $40.3 36.6% -0.7% $5.98 40.6% -6.2% $2.89 45.2% -4.6%
2017 $40.0 35.2% -0.9% $6.44 39.3% 7.7% $3.06 43.0% 5.6%
2018 $35.7 32.1% -10.7% $5.50 35.4% -14.6% $2.52 38.8% -17.5%
2019 $34.3 30.3% -3.9% $5.34 34.4% -3.0% $2.37 37.8% -5.9%
2020 $23.4 24.3% -31.9% $5.03 30.5% -5.8% $2.27 33.5% -4.2%
2021 - -- - $2.79 20.2% -44.4% $1.31 22.4% -42.5%

Source: Equifax Inc.
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Student Loans

Student Loan Average Origination Balance

Average Origination Balance Over Time; NSA
Subprime accounts defined as those with borrower’s origination VantageScore® 3.0 credit score less than 620
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Source: Equifax Inc. Originations through February 2021 reported as of April 2021
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Student Loans

YTD Student Loan Origination Balances

Year-to-Date Total Balances in $Billions; Subprime Share of Total Origination Balances (%); NSA
Subprime accounts defined as those with borrower’s origination VantageScore® 3.0 less than 620
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Student Loans

Student Loan Origination Risk

Year-to-date VantageScore® 3.0 Distribution for Home Equity Installment Loan Originations by Year
(Percent of Accounts)
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Credit Trends Origination:
Notes




U.S. Consumer Credit Trends - Originations

) Data are not seasonally adjusted.
) Due to changes in data reported to Equifax, previously reported data may change.

) Data are sourced from Equifax’s U.S. Consumer Credit database of over 220 million
consumers.

= Equifax Credit Trends is the primary source for the data in this report; for more information on
this database please visit www.equifax.com/business/credit-trends

= These data are population level - not a sample.

= Jointly held accounts are represented by a randomly selected borrower on the account. Tradelines
are only counted once.

= Exclusions for data quality are applied, such as timely reporting of the establishment of the trade
(€12 months); completeness of the tradeline record including type, credit limit, balance
outstanding and status; and other similar filters (e.g., exclude if borrower’s death reported).

) Definitions: Account Type
= Auto - Total: all accounts from banks and finance companies for loans or leases on light vehicles.

= Auto - Lease: a long-term contract lease of the light vehicle that terminates with the return of the
car or a balloon payment of the rest of the balance due. Lease amounts reported to Equifax reflect
the contract amount only, excluding the expected residual value of the vehicle at lease end.

= Auto - Loan: traditional amortizing installment loans on a light vehicle.
= (Credit Cards - Bankcard: general purpose credit cards.
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U.S. Consumer Credit Trends - Originations

) Definitions: Account Type, continued

Credit Cards - Private Label: credit cards issued for use at particular retailers. Sometimes
called retail cards or store cards.

First Mortgage: loans with first lien position on a residential property.

Home Equity Installment Loan: loans in second lien position on a residential property. These
loans are amortizing for the full term of the loan and do not have a draw feature.

Home Equity Revolving Lines of Credit: loans usually in second lien position on a residential
property. These loans commonly require only interest payments during the draw period and
then are recast into amortizing payments at the end of the draw. During the draw period the
borrower June take advances from the line of credit.

Total Consumer Finance: installment or revolving loans opened with a sales financing
company or a personal finance company. These are typically unsecured finance trades.

Consumer Finance Installment: consumer finance loans that are amortizing for the full term
of the loan and do not have a draw feature.

Consumer Finance Revolving: consumer finance loans with a line of credit from which the
borrower can draw funds.

Student Loan: loan funded for the purpose of financing post-secondary educational study
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} Definitions; Other

= Credit limit: the maximum amount the borrower can access on the account. On installment
accounts this is the original loan amount. On revolving accounts this is also known as the
credit line or high credit.

= Subprime: a loan characterized by a combination of factors that make it not-prime-credit
quality, meaning that these loans will typically have higher default rates and higher loss rates
on average than prime-quality loans from the same vintage. Within this report these are
defined as loans extended to borrowers who at the time the loan was originated had a
VantageScore® 3.0 credit score below 620.

) Data on new tradeline originations are subject to revision for up to 12 months due
to lags in lenders and servicers reporting to Equifax.
= Data for the most recent 12 months are grossed up for expected but as yet unreported new
loans.
= First Mortgage tradelines June be most affected by delays as servicing rights as well as the
loans themselves are frequently sold after origination.

= With the exception of first mortgage and home equity installment loans, at least 90% of
expected new tradelines will have been recorded for the most recent month included in this
report (e.g., October 2017 origination data in the October 2018 report).

= Note that in February 2017 we permanently moved accounts that were previously identified
incorrectly as home equity installment loans to consumer finance installment loans, affecting
values after April 2014.
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) VantageScore

= VantageScore is a trademark of VantageScore Solutions, LLC
= More information can be found at www.vantagescore.com

) Equifax and the Equifax logo are registered trademarks of Equifax Inc.,
Atlanta, GA

The information presented herein is for general informational use only. Neither Equifax nor any of its affiliates
make any express or implied representation or warranty as to the accuracy or completeness of the information
contained herein. Equifax and its affiliates expressly disclaim any and all liability which June be based in whole or in
part on such information, errors therein or omissions therefrom. This information is qualified in its entirety by the
footnotes, assumptions and other qualifying statements contained herein. This information should not be relied
upon in making any financial decision or otherwise. Such information is presented as of the date hereof only and

is subject to change without notice. Equifax undertakes no responsibility to update or supplement the information
contained herein.
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