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Small businesses are making a big impact on the American economy.
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Over 5 million new business applications have been filed every year since 2021,
an increase of almost 50% above the previous record set in 2019.2

Reverberations of
small business creation

While recent data suggest the overall small
business climate is generally positive,* it is
important to keep in mind that just because
someone applies to become a new business
does not guarantee formation.

Over 20 million business applications were

filed between 2020 and 2023; so, if recent -
trends persist, that means approximately 1.9

million businesses will move from application
toformation.®
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The small business boom
How individual states are faring
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2024 entrepreneurship growth
Despite challenges, small businesses saw some positive developments.
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the 2024.Q1 Small Business Index Score of small businesses are:-woman-owned = total sales from Black-owned businesses -
from the U.S. Chamber of Commerce - and employ nearly 11.million' Americans, with an annual payroll of $40.5 billion?
up a point from 2023 Q4 - signals growing with the remainder being sole proprietorships?

confidence within the small business market”

Creating a path to affordable credit access"

Maintain community ties. Take a holistic approach.
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